State of Utah
Capital Budget and

Debt Service Summary

Capital budget overview

Capital table showing three-year comparisons

Capital facility projects recommended for FY 2010 and supplemental
projects for FY 2009

Debt Service table showing three-year comparisons

Bonds outstanding






Budget Recommendations - Capital Budget and Debt Service

CAPITAL BUDGET AND DEBT SERVICE

Kimberlee Willette, Analyst

RECOMMENDATIONS: GOVERNOR’S GOALS AND INITIATIVES
(See following tables for full list of recommendations)

CAPITAL BUDGET AND DEBT SERVICE OVERVIEW

e  The capital budget includes appropriations for the
acquisition, development, construction, and improve-
ment of fixed public assets

e  The debt service budget includes appropriations for
debt services payments on all capital facility general
obligation bonds, highway general obligation bonds,
and State Building Ownership Authority (SBOA)

Where Will My Taxes and Fees
Go for Capital Budget and Debt Service?

(Total FY 2010 Operational Funding is $1,049,978,900)
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State Facility Purchase

e Purchase and remodel Libbie Edwards
Elementary School for Utah Schools for
the Deaf and the Blind with $6,500,000
one-time Education Fund

Continue development of Trust Lands

Administration projects

e Maintain progress on construction and
development projects to earn maximum
return on investment with $2,925,000
one-time restricted funds

The State has an AAA rating on general obligation bonds from Moody's
Investors Service, Standard and Poor's Corporation, and Fitch Ratings;
and an AA rating on revenue bonds from Moody's Investors Service and
Standard and Poor's Corporation.



FY 2010 Budget Recommendations

State of Utah

U025 JUIUIDGIP [oHpITpUL 247 Ul SqY] 1911009 247 0F J3fad Spaload 4aqio U0 jpjap 2ot 40, Uo;

by 40 quandogaasp Qi) qivs fo 1509 aqy Suspnpour

spoaload pogvpas-Gynf Guo saogs 35vd Susuoyof aqy uo apquy aq ], aunyn”) pup Guunuiuoy puv ‘wigold ynQ) pidv?y woypmpTy aqug aqp ‘Sjusuaaoiduds

squvd agoss ‘suvaFoud uvoy op suoyvdosddr punJ jpasuscy spvou sapujout puv spuanigandap 1o 40f s3509 190004d oiedvs fo Cvmans v saogs gy suq,

010T A [¥I0, 03 6007 XA pazpomny woxy a8uey) o,

(%6°9¢)
000°000°00T$ 00S°TOT‘L6LS 000°SLY‘65$ (000°000°052$) 005°929°L86$ 002°082°026$ (00z°9zL‘cHES) 00+°900Y92°1$ 00T THITELTS
0 009°€LO€LY 000°000°0S (000°000°052) 009°€L0°¢L8 00%°€98°STL (000°05Z°0¢2) 00 CIL1°9%6 00€PEEL6T T
0 002°0L¥*9T 0 0 002°0L¥92 00C0LY T¥ (00L'818) 006°88CCy 006°88C°LL
0 002°659°91 000°6L6°C 0 002%89°¢T 00L°¢8¥°Cce 00S°THe'T 002 TH1°0¢ 00029961
000°000°ST 0 0 0 0 000°€8L°T (000°000°62) 000°¢8L°9T 0000918
0 00£°095°9 0 0 00£°095°9 00L°T6€°SS 0 00LT6£SS 00S€OL L
000°000°SL$ 00C8EE VLS 000°005°9$ 0$ 00C8¢8°L9$ 00C88T°¢LS (000°000°06%) 00C88T°€91$ 001°LYS'8TS$
000°000°00T$ 00STOT'L6L$ 000°SLY‘65$ (000°000°052$) 005°929°L86$ 002°082°026$ (00z°9zL cHES) 00+°90079Z‘1$ 00 THITELTS
0 0 0 0 0 0 0 0 (00¥*L8Z 61)
0 006°10L) 0 0 00610 (00€90L) 0 (00€°90L) (00¥965Z11)
0 00€°90L 0 0 00€°90L 00+°965°CT T 0 00%°965CTT 000°L6E LLT
0 0 0 0 0 000°¢€T 0 000°¢€T 000°¢€TE
0 000°0S€°9 0 0 000°0S€°9 000°0S€°9 0 000°0S€9 (0ot1zt81)
000°000°001 0 0 0 0 0 0 0 0
0 00€°88€°S01 000°SL6°C (000°00L°L12) 00€°¢11°02¢ 009°09¥°161 (00s‘L6Z°061) 001°85L°18€ 00+616'81€
0 00L9GL19 0 0 00L°9SLT9 00L61 %L 0 00L°61¥ L 001°19¢°LS
0 000°6LS T 0 0 000°6LS‘T 000°LS‘T 0 000°6LS°T 006'8ST ¢
0 00F TESHST 0 0 00F TESHST 00F TESHST 0 00 TESHST 00L°80CtLT
0 001°8SLS9¢ 000°000°0S 0 001°8SLSTE 008°T6£°09T 000°00L°C 008°C69°LST 00t°02S ST
0 00€°8€T°€9 000°00$°9 0 00€°8€L9S 00€°8ELTL (00L'81€°¢€) 000°L50°S01 006°80T°881
08 00€°6678€$ 0$ (000°00£°TES) 00€°66L0L$ 00€°689°Lt$ (000°018221$) 00€°66¥0LT$ 00L°8EEY09$
puog 010T Ad ‘[py swn-suQ suononpay 010T X1 6002 X4 sy 193png 6007 X1 800C A
@CON Ad —.NHOYH pue ME«OM:O umﬂm umﬂm 10@:08&000@ ﬁ:a m~Nu:DE ﬁuNm.uOJu5< ~N§au<
-o1ddng

SUONEPUIWWOIIY S, UBWSIUNE] JOUIIAOD)

198png [ero],

:QUNHHCQm:NMLL
uoneanpy SHqnd
$32IN0SAY [eIMIBN]
uopednpy FYSIH
21y pue Arunwwor)
SIIIAIIG IAREISIUTWPY

syuounreda(g

Supueur] [elo],

spun,] Sursde|
soouE[eg] SUISO[)
saoueeq Suruuidog
spun,J Pq0O
SIDSURL],

puog "0 600C Ad
Spun,{ ISNIT, PUE PaIdLISIY
952 [EIIUTA
SIPaI)) ParLdIPa(]
Spun,J [e32pa,]

pun,j voneizodsuvl],
pun,j voneanpy
pun, [Esouan)

Supueuyy jo ueg

Surpun,] Jo $92IN0G Y
Ld9dnNd Iv.LIdVO

162



Budget Recommendations - Capital Budget and Debt Service

9l
(7]
rl
£l
cl
L
[

ARSI

N

~ NNy

00Z°669°TIZ$

000°TIL 9L
000°LEL0E
000°1S0°CL
000°000°C
00048CF
000009
000°002°T
000005
0006898
000°0S9°C

00288658
0

0

0

000°059
000°00S°L
000°005°¢
00Z°8EE VLS

109(03
[e10L

(=
&+

j=elel el ==l eieheil-]

= elele el

o
o

spuog
aNuaAdY VOIS

0$

0

[=R iy}

oS O

0%

spuog
09

()
()
)
)
(9)
(@)
() (q)
() (q)
)

12
)
()
() (q)
() (q)
(v)

000°T9€‘8€T$
000°TIL 9L
000°LEL0E
000°150CL
000°000°C
000%82%
000009
000°002°T
000°00S
0006898
000°059‘C

000°0S9°TT
0

0

0

000°059
000°00S°L
000°00S°¢
0$

[euonMINSUL
/9reanq
/suoneuoq

00Z'8EEvLS

[ el el el ==l ehy-)

(=)

002‘8€E VL

002°8€E¥L$

parendoxddy
[elo],

001‘89L°9¢$
0
0
0
0

(=}

001°89L‘9¢
0

0

0

0

0

0
001°89L9¢$

pung
uopesnpyg

001°0LS‘LES

001°0L5°LE$

pung
[e3UdD)

SUOLVUOY 91Pats]
(Guodoud jpas aof Grioguny~
asUpq2xa (4adodc]

spunf jouorgngisuy

JUvID)

SLOA[0¥d ALI'TIOVA TV.ILIdVD TVIOL

uoneonpy JYSIH [e10],

‘dworn) voneonpy pue 13y UOsuaIOG JO[AB], A[Forag NJON

Juowaoe[dor ssoursng JO [00YdG S PIAB(] (1FO)
opesddn xojdwod 193008 pue [[eqaseq S

Surpping Sururen JYSPM PuE SIAYDEI[ UISUBF] IIXI(]
sproyy Suiderd [eamwenur N AN

JoUn NIy NAN

urping SurruISU [IAT) WAIPPIN NI0N

1 aseyd voneaouas SUIP[N| 1OIIUUIY IO
Surpymq juowdoPasp MO0 NAN

9l
7
rl
£l
cl
L
0l
6

8

uonesnpy PYIIH

SIOIAIIG IAPENSIVIWPY [I0],

£xodosd oyeT afeg pue uedoT SN

£izodoxd w00 weySurg WO.IA

yoredsip axy £ouaGeraur YN

2SNOYDIEM PI2S TISEY 1830 YN

£moey vopEINd TeUI A YN

oFeresd /swnrequin(od /93e3 / femAnud £3910W0d SUEINOA
suowasordwr eirded opimarerg

NN N

4
2
14

/

SIDIAIIG AN ENSIUTWIPY

SLOA[0¥d ALI'TIOVA TV.LIAVD

Surpun, Jo s92IN0G [V
SUOHEPUSWIWIOI9Y S UeWSHUNH JOUIA0D ([0 Ad - LHOANI SHLLI'TIOVA TV.LIAVO

163



FY 2010 Budget Recommendations

State of Utah

(000°000°ST$)

0
iz 0

(000°000°ST)
0z 0
6l 0
80
21 (000°000°61$)

19(01g
B0,

0$

[y}

o O O o

spuog
anuaAdy VOIS

000°000°00T$

000°000°5C
000°000°52

000°000°SL
000°0S2°€
000°00L°61
000°050°CS
0%

spuog
09

0$

(=N}

o O o o

(=}
&F

Tevonmusuy
/ dreand
/ suoneuoq

(000°000°STT$)

(000°000°52)
(000°000°52)

(000°000°06)
(000°052°€)
(000°00L°61)
(000°050°2S)
(000°000°¢1$)

parendoxddy
[e10L,

(000°005‘2€$)

(000°000°s27)
(000°000°52)

(000°005°L)
0
0
0
(000°005°L$)

pung
uoneonpyg

(000°005‘28$)

0
0

(000°005°28)
(000°0ST°¢)

(000°00L°6T)
(000°050°Z9)
(000°005°L$)

pung
[eIURD)

S10d(0¥d ALI'TIOVA TV.LIAVD TV.LOL
uonesnpy 1PYSIIE [e10],
»COum:IM JeqnieN JO Wnasny yein) /¢
uonesnpy Y3
SIDTAIIG JANENSIUTWPY [€I0],
aseyaind pue] uapS() $1IM0Y) 07
Swoy SuIsIy SUEINIA UIPS() 6/
CCMwCNQxM DCwMNQ uostuuns) - SUONIAII0Y) §/
uorssag eadg gz - SN 198pnq aseqy /1
SIDTAFIG IATNENISIUTWPY

SLOA[0¥d ALI'TIOVA TV.LIAVD

Surpun, Jo $90IN0G Y

SUOREPUSWUWIOD9Y S ULWSIUNH JOUIIA0D 600 Ad - LHOANY SHILI'TIOVA TV.LIdVO

164




Budget Recommendations - Capital Budget and Debt Service

010T A T#30L, 03 6007 A P2zHOYINY woiy 33uey) o,

%Ly
00+°LL8‘TSTS 0$ 0$ 00+°LL8TSTS 00+°758°LET$ (000°000°5$) 004258 THT$ 009°L5€‘cEeS
0087 0 0 008% 006 0 006% 00€°6¢T
000°6LS"L 0 0 000°6LS°L 00LT¢T°8 0 00LT€T°8 00618011
008°9S°CT 0 0 008°9¥S°¢T 00S°c16CT 0 00S°¢16CT 00S°9L9% 11
000°009°C 0 0 000°009°C 000°685°C 0 000°685°C 0004S¢
0088001+ 0 0 008°800°T¥ 00€°LLE9Y 0 00€°LLE9Y 006°SH¥95
000'860°881$% 0$ 0$ 000°860°881$ 000°00LL91$ (000°000°¢$) 000°00LCTLLS$ 000°099°0S1$
00+°LL8TSTS 0$ 0% 00%°LL8TSTS 004°7S8°LETS (000°000°5$) 00+7S8°THTs 009°LSE‘cEES
(006°696°91) 0 0 (006°696°91) (006696°91) 0 (006696°91) (00s°1€7°L2)
00669691 0 0 00669691 00$°1€T°LT 0 00S°1€T°LT 00€¥¢S°cT
0 0 0 0 0 0 0 002°0£6°C
008°S80°0L1 0 0 008°S80°0LT 008°926°L¥1 0 008926°L¥1 0089L5°8¢1
009°L¥6°0T 0 0 009°L¥6°0T 00002862 0 000028°6C 008°€0L9T1
00€¥9T°LT 0 0 00€Y9T°LT 00€Y9T°LT 0 00€Y9T°LT 00€Y9T°LT
00L6L9YH$ 0% 0% 00L6L9P$ 00L6L9C¢$ (000°000°¢$) 00L°6L9°LES 00L6L915$%
010T A1 “[py swm-suQ suononpay 0107 X4 600T X1 sm) 193png 600T A 8007 X
~muo.ﬁ ﬁﬁu MGMOMGO oseq Iseq @uﬁﬂueaooum ﬁﬂ.m S[eruawx ﬁUNfO£aﬁ< Tendy

-31ddng

SUONEPUIWUWI0IIY S, UeWISIUNH JOUIIA0D)

193png reo,

$99,] PUOG ANUIAIY

1S9IOIU PUO ANUIAIY

[edpung puog anuaady

$39,] puog Uonesq() [rIUID)
1S239UT PUO TONEIIq() [EIUIL)
[edpurg puog BonesqQ) [e39U0)
901A13G 1qR(Q

swerdor g

Supueur] e1o],

saoueeg Juiso;)

S90UE[eg SUTUUISE
SIOJSUPI],

Spun,j 1SN, PUE PAIdMmSAY
SHPa1)) paredipad

pun,] voneanpg|

pun, [exuan)

Sumueur] jo uelg

Surpun, Jo $92IN0G Y
dOIAYHAS L9dd

165



State of Utah FY 2010 Budget Recommendations

GENERAL OBLIGATION BONDS OUTSTANDING
As of December 1, 2008

Outstanding Amount
Final Principal Exempt Unissued
Original Maturity as of From Statutory Bond
Bond Series or Bond Authorization Amount Date 1-Dec-08 Debt Limit Authorizations @
Capital Facility Projects
2003A Series $138,020,000 July 1, 2010 $83,925,000 $0
2004B Series 93,585,000 July 1, 2011 57,810,000 0
2007A Series 6,005,000 July 1,2014 6,005,000 0
2004 Authorization HB 2 (Pace) - various projects $4,342,400
2006 Authorization SB 75 (Mansell) - USTAR Initiative 111,100,000
2008 Authorization SB 4 (Jenkins) - USU agricultural science classroom building 43,750,000
Capital Facility Projects Subtotal $147,740,000 $0
Highway Projects
2001B Series (Refunding - $208,000,000) $334,250,000 July 1, 2009 $37,650,000 $37,650,000
2002A Seties 151,560,000 July 1, 2011 18,075,000 0
2002B Series (Refunding) 253,100,000 July 1, 2012 221,125,000 221,125,000
2003A Series (Refunding $128,700,000) 269,385,000 July 1, 2013 150,200,000 147,200,000
2004A Series (Refunding) 314,775,000 July 1, 2016 314,775,000 125,315,000
2004B Seties 47,050,000 July 1, 2019 43,850,000 43,850,000
2007A Seties 68,995,000 July 1, 2014 60,395,000 60,395,000
2007 Authorization HB 158 (Harper) - Mountain View Cotridor acquisition $29,917,300 “
2007 Authorization HB 314 (Lockhart) - State highway construction 1,000,000,000
2008 Authorization SB 298 (Hickman) - St. George airport 42,500,000
2008 Authorization SB 283 (Killpack) - State highway construction 200,000,000
Highway Projects Subtotal $846,070,000 $635,535,000
Total General Obligation Bonds Outstanding $993,810,000 $635,535,000
Plus Unamortized Premiums 43,721,100 25,851,700
Less Deferred Amount on Refunding (11,330,300) (7,553,800)
Total General Obligation Bonds Payable $1,026,200,800 $653,832,900
Debt Per Capita @ $372
(a) Bonds anthorized but not yet issued. (b) These bond aunthorizations are exempt from statutory debt limit calenlations.
(¢c) Based on 2008 population estimate of 2,757,779.
Constitutional Debt Limit, Utah Constitution Article XIV, Section 1
Total Fair Market Value (FMV) of Taxable Property $282,176,164,234
Constitutional Debt Limit (1.5 percent) $4,232,642,500
Less: Outstanding General Obligation Debt (1,026,200,800)
Additional Constitutional Debt Incurring Capacity of the State $3,206,441,700
The Constitution limits general obligation debt to 1.5 percent of the total FMV” of taxable property. The FMV” of taxable property is
based on the Utal) Property Tax 2007 Annual Statistical Report.
State Appropriations and Tax Limitation Statutory Debt Limit, Title 63, Chapter 38c, Section 402
Fiscal Year Ending June 30, 2009 Appropriation Limit $2,651,355,900
Statutory General Obligation Debt Limit (45 percent) $1,193,110,200
Less: Outstanding General Obligation Debt (1,026,200,800)
Plus: Statutorily Exempt General Obligation Highway Bonds 653,832,900
Remaining Statutory General Obligation Debt Incurring Capacity $820,742,300
Statute limits ontstanding general obligation debt to no more than 45 percent of the maximum ble limit on appropriations
from the General Fund and from non-Uniform School Fund income tax: revenues.
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STATE BUILDING OWNERSHIP AUTHORITY REVENUE
BONDS OUTSTANDING
As of December 1, 2008

Outstanding Amount
Final Principal Exempt Unissued
Original Maturity as of From Statutory Bond
Bond Series or Bond Authorization Amount Date 1-Dec-08 Debt Limit Authorizations “
1992AB Series $27,580,000  August 15,2011 $6,525,000 $0
1993A Series 0,230,000 January 1, 2013 2,235,000 0
1998C Series (Refunding) 105,100,000 May 15,2019 87,950,000 0
1999A Series 9,455,000 May 15, 2009 405,000 0
2001A Series 69,850,000 May 15, 2021 5,350,000 0
2001B Series 25,780,000 May 15, 2024 21,695,000 0
2003 Series (Refunding $4,455,000) 22,725,000 May 15, 2025 19,095,000 0
2004A Series (Refunding $19,095,000) 45,805,000 May 15, 2027 43,215,000 0
2006A Series 8,355,000 May 15, 2027 8,075,000 0
2007A Seties 15,380,000 May 15, 2027 15,380,000 0
1999 Authorization SB 2 (Evans B.) - Human Services Brigham City office $2,510,000
2000 Authorization SB 235 (Suazo) - State Fair Park multipurpose building 10,500,000
2008 Authorization HB 5 (Garn K.) - various projects 113,700
Total State Building Ownership Authority Revenue Bonds Outstanding $209,925,000 $0
Plus Unamortized Premiums 2,539,500 0
Less Deferred Amount on Refunding (1,131,200) 0
Total State Building Ownership Authority Revenue Bonds Payable $211,333,300 $0
Debt Per Capita $77
(a) Bonds authorized but not yet issued.
(b) Based on 2008 population estimate of 2,757,779.
State Building Ownership Authority (SBOA) Statutory Debt Limit, Title 63B, Chapter 1, Section 306
Total Fair Market Value (FMV) of Taxable Property $282,176,164,234
Statutory Debt Limit (1.5 percent) $4,232,642,500
Less: General Obligation Debt (1,026,200,800)
Less: SBOA Lease Revenue Bonds (211,333,300)
Plus: Statutorily Exempt General Obligation Highway Bonds 653,832,900
Plus: Statutorily Exempt SBOA Lease Revenue Bonds 0
SBOA's Additional Debt Incurring Capacity $3,048,941,300
Statute limits general obligation and SBOA debt to 1.5 percent of the total MV of taxable property. The FMV of taxable property is
based on the Utah Property Tax 2007 Annual Statistical Report,
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