
RECOMMENDATIONS: GOVERNOR’S GOALS AND INITIATIVES 
(See following tables for full list of recommendations) 

CAPITAL BUDGET AND DEBT SERVICE  
 
 The capital budget includes appropriations for the 

acquisition, development, construction, and      
improvement of fixed public assets. 

 
 The debt service budget includes appropriations for 

debt services payments on all capital facility general 
obligation bonds, highway general obligation 
bonds, and State Building Ownership Authority  
revenue bonds. 

Debt Service 
 Increase transportation capacity to help economy 

and decrease highway congestion with $73,756,700 
ongoing restricted funds for bond payments 

 
Capital Development 
 Authorize multiple capital development projects as 

shown below 

The State has an AAA rating on general obligation bonds from Moody's 
Investors Service, Standard and Poor's Corporation, and Fitch Ratings; and 
an AA rating on revenue bonds from Moody's Investors Service and 
Standard and Poor's Corporation. 

Debt Service Expenditures  
(Based on FY 2012 Recommendations) 

CAPITAL BUDGET AND DEBT SERVICE 
Kimberlee A. Willette, Analyst 

Where Will My Taxes and Fees  
Go for Capital Budget and Debt Service? 

(Total FY 2012 Operational Funding is $1,268,768,600) 

New Capital Facility Development  
Project Appropriations (millions) 
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Highway G.O. 
Bonds Principal

50%

Highway G.O. 
Bonds Interest 

and Fees
28%

Capital Facility 
G.O. Bonds 
Principal
13%

Capital Facility 
Revenue Bonds 

Principal
3%

Capital Facility 
Revenue Bonds 
Interest and 

Fees
3%

Capital Facility 
G.O. Bonds 
Interest and 

Fees
3%

Transportation
59%

Debt Service
34%

Capital Facility 
Improvement 

Projects
4%

Public 
Education

1%

Public 
Education

1%

Economic 
Development 
and Revenue

0.5%

Budget Recommendations - Capital Budget and Debt Service 

UVU Wellness Center $40.2
U of U Health Care Medical Services Building 25.9
U of U Dee Glen Smith Athletic Center Expansion 20.0
U of U Ambulatory Care Complex Parking 16.3
Snow College Dormitory 15.0
USU Regional and Distance Education Buildings 10.0
UVU Parking Structure 8.0
Farmington Courthouse 3.9
USU Art Barn Renovation and Addition 2.5
DNR Indoor Archery Range 2.3
DNR Water Filtration and Treatment 1.6

$145.7



FY 2012 
 
University of Utah (U of U) is authorized to plan, 
design and construct: 
 Ambulatory Care Complex parking with 

$16,327,900 revenue bond only; U of U may not 
request state funds for operations and 
maintenance costs. 

 Dee Glen Smith Athletic Center expansion with 
$19,997,900 institutional funds and donations 
only; U of U may not request state funds for 
operations and maintenance costs. 

 Health Care Medical Services Building with 
$25,856,700 revenue bond and donations only; U 
of U may not request state funds for operations 
and maintenance costs. 

 
Utah State University (USU) is authorized to plan, 
design and construct: 
 Regional campuses and distance education 

buildings with $10,000,000 donations only; USU 
may not request state funds for operations and 
maintenance costs. 

 Art Barn renovation and addition with $2,500,000 
donations only; USU may not request state funds 
for operations and maintenance costs. 

Utah Valley University (UVU) is authorized to plan, 
design and construct: 
 Wellness Center with $40,172,400 revenue bond 

only; UVU may not request state funds for 
operations and maintenance costs. 

 Parking structure with $8,000,000 revenue bond 
only; UVU may not request state funds for 
operations and maintenance costs. 

 
Courts are authorized to purchase the Farmington 
Courthouse with $3,900,000 revenue bond only; 
Courts may not request state funds for operations and 
maintenance costs. 
 
Snow College is authorized to plan, design and 
construct a dormitory with $15,000,000 revenue bond 
only; Snow College may not request state funds for 
operations and maintenance costs. 
 
Natural Resources (DNR) is authorized to plan, 
design and construct: 
 Indoor archery range with $2,300,000 donations 

only; DNR may not request state funds for 
operations and maintenance costs. 

 Water filtration and treatment with $1,600,000 
institutional funds only; DNR may not request 
state funds for operations and maintenance costs.  

PROPOSED LEGISLATIVE INTENT LANGUAGE 
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Outstanding Amount

Final Principal Exempt Unissued

Original Maturity as of From Statutory Bond

Bond Series or Bond Authorization Amount Date 1-Dec-10 Debt Limit Authorizations (a)
Capital Facility Projects

2004B Series $93,585,000 July 1, 2011 $27,200,000 $0
2007A Series 6,005,000 July 1, 2014 5,185,000 0
2009B Series 104,450,000 July 1, 2015 104,000,000 0
2009C Series 126,780,000 July 1, 2015 126,780,000 0
2010A Series 79,710,000 July 1, 2016 79,710,000 0

2004 Authorization HB 2 (Pace, L.) - various projects $1,623,400
2008 Authorization SB 298 (Hickman, J.) - St. George airport 42,500,000
2009 Authorization SB 201 (Niederhauser, W.) - various projects 6,131,050

Capital Facility Projects Subtotal $342,875,000 $0

Highway Projects

2002A Series $151,560,000 July 1, 2011 $6,325,000 $0
2002B Series (Refunding) 253,100,000 July 1, 2012 116,620,000 116,620,000
2003A Series (Refunding $128,700,000) 269,385,000 July 1, 2013 122,975,000 121,975,000
2004A Series (Refunding) 314,775,000 July 1, 2016 275,465,000 96,565,000
2004B Series 47,050,000 July 1, 2019 18,800,000 18,800,000
2007A Series 68,995,000 July 1, 2014 42,080,000 42,080,000
2009A Series 394,360,000 January 1, 2024 244,710,000 244,710,000
2009C Series 363,630,000 July 1, 2018 363,630,000 363,630,000
2009D Series 491,760,000 July 1, 2024 491,760,000 491,760,000
2010A Series 333,280,000 July 1, 2017 333,280,000 333,280,000
2010B Series 621,980,000 July 1, 2025 621,980,000 621,980,000
2010C Series (Refunding) 172,055,000 July 1, 2019 172,055,000 172,055,000

2007 Authorization HB 314 (Lockhart, R.) & HB 158 (Harper, W.) - various projects 131,681,761 (b)
2009 Authorization HB 185 (Harper, W.) & SB 239 (Killpack, S.) - various projects 1,016,081,233 (b)

Highway Projects Subtotal $2,809,680,000 $2,623,455,000

Total General Obligation Bonds Outstanding $3,152,555,000 $2,623,455,000

Plus Unamortized Premiums 182,892,100 146,034,400

Less Deferred Amount on Refunding (33,303,300) (30,769,700)

Total General Obligation Bonds Payable $3,302,143,800 $2,738,719,700

Debt Per Capita (c) $1,179

(a)  Bonds authorized but not yet issued. (b)  These bond authorizations are exempt f rom statutory debt limit calculations.

(c)  Based on 2009 population estimate of  2,800,089.

GENERAL OBLIGATION BONDS OUTSTANDING 
As of December 1, 2010 

State Appropriations and Tax Limitation Statutory Debt Limit, Title 63, Chapter 38c, Section 402 

Fiscal Year Ending June 30, 2011 Appropriation Limit $2,920,717,300

Statutory General Obligation Debt Limit (45 percent) $1,314,322,800
Less:  Outstanding General Obligation Debt (3,302,143,800)        
Plus:  Statutorily Exempt General Obligation Highway Bonds 2,738,719,700         
Remaining Statutory General Obligation Debt Incurring Capacity $750,898,700

Statute limits outstanding general obligation debt to no more than 45 percent of  the maximum allowable limit on appropriations
f rom the General Fund and f rom non-Uniform School Fund income tax revenues.

Constitutional Debt Limit, Utah Constitution Article XIV, Section 1

Total Fair Market Value (FMV) of Taxable Property $291,460,452,359

Constitutional Debt Limit (1.5 percent) $4,371,906,800
Less:  Outstanding General Obligation Debt (3,302,143,800)        
Additional Constitutional Debt Incurring Capacity of the State $1,069,763,000

The Constitution limits general obligation debt to 1.5 percent of  the total FMV of  taxable property. The FMV of  taxable property is 
based on the Utah Property Tax 2009 Annual Statistical Report.
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STATE BUILDING OWNERSHIP AUTHORITY REVENUE  
BONDS OUTSTANDING 
As of December 1, 2010 

Outstanding Amount

Final Principal Exempt Unissued

Original Maturity as of From Statutory Bond

Bond Series or Bond Authorization Amount Date 1-Dec-10 Debt Limit Authorizations (a)

1992AB Series $27,580,000 August 15, 2011 $2,305,000 $0

1993A Series 6,230,000 January 1, 2013 1,410,000 0

1998C Series (Refunding) 105,100,000 May 15, 2019 72,465,000 0

2001B Series 25,780,000 May 15, 2024 1,090,000 0

2003 Series (Refunding $4,455,000) 22,725,000 May 15, 2025 16,580,000 0

2004A Series (Refunding $19,095,000) 45,805,000 May 15, 2027 24,040,000 0

2006A Series 8,355,000 May 15, 2027 7,485,000 0

2007A Series 15,380,000 May 15, 2027 14,565,000 0

2009A Series 25,505,000 May 1, 2030 25,505,000 0

2009B Series 8,445,000 May 15, 2019 8,445,000 0

2009C Series 16,715,000 May 15, 2029 16,715,000 0

2009D Series 12,125,000 May 15, 2016 12,125,000 0

2009E Series 89,470,000 May 15, 2030 89,470,000 0

2010 Series 36,735,000 May 15, 2024 36,735,000 0

1999 Authorization SB 2 (Evans, B.) - Human Services Brigham City office $2,510,000

2000 Authorization SB 235 (Suazo, P.) - State Fair Park multipurpose building 10,500,000

Total State Building Ownership Authority Revenue Bonds Outstanding $328,935,000 $0

Plus Unamortized Premiums 9,289,000 0

Less Deferred Amount on Refunding (3,372,100) 0

Total State Building Ownership Authority Revenue Bonds Payable $334,851,900 $0

Debt Per Capita (b) $120

(a)  Bonds authorized but not yet issued. (b)  Based on 2009 population estimate of  2,800,089.

State Building Ownership Authority (SBOA) Statutory Debt Limit, Title 63B, Chapter 1, Section 306

Total Fair Market Value (FMV) of Taxable Property $291,460,452,359

Statutory Debt Limit (1.5 percent) $4,371,906,800

Less:  General Obligation Debt (3,302,143,800)

Less:  SBOA Lease Revenue Bonds (334,851,900)

Plus:  Statutorily Exempt General Obligation Highway Bonds 2,738,719,700

Plus:  Statutorily Exempt SBOA Lease Revenue Bonds 0

SBOA's Additional Debt Incurring Capacity $3,473,630,800

Statute limits general obligation and SBOA debt to 1.5 percent of  the total FMV of taxable property. The FMV of  taxable property is 

based on the Utah Property Tax 2009 Annual Statistical Report.
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