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2004 2005 2006 2007 2008 % CHG % CHG % CHG % CHG
ECONOMIC INDICATORS          UNITS ACTUAL ACTUAL FORECAST FORECAST FORECAST CY04-05 CY05-06 CY06-07 CY07-08
PRODUCTION AND SPENDING
U.S. Real Gross Domestic Product  Billion Chained $2000 10,703.5 11,048.6 11,415.3 11,651.1 11,982.1 3.2 3.3 2.1 2.8
U.S. Real Personal Consumption   Billion Chained $2000 7,577.1 7,841.2 8,091.4 8,345.9 8,577.3 3.5 3.2 3.1 2.8
U.S. Real Fixed Investment  Billion Chained $2000 1,713.9 1,842.0 1,894.8 1,834.3 1,847.4 7.5 2.9 -3.2 0.7
U.S. Real Defense Spending        Billion Chained $2000 475.4 483.6 492.8 504.5 516.8 1.7 1.9 2.4 2.4
U.S. Real Exports                 Billion Chained $2000 1,120.4 1,196.1 1,302.8 1,386.3 1,515.7 6.8 8.9 6.4 9.3
Utah Exports (NAICS, Census)                 Million Dollars 4,718.3 6,055.9 6,798.1 7,402.7 8,235.5 28.3 12.3 8.9 11.2
Utah Coal Production Million Tons 21.8 24.6 26.1 26.4 28.3 12.5 6.3 1.1 7.2
Utah Crude Oil Production Million Barrels 14.7 16.7 17.9 17.8 17.4 13.3 7.2 -0.6 -2.2
Utah Natural Gas Production Sales Billion Cubic Feet 251.8 275.6 318.8 350.7 378.7 9.5 15.7 10.0 8.0
Utah Copper Mined Production            Million Pounds 581.5 486.6 596.0 600.0 600.0 -16.3 22.5 0.7 0.0
Utah Molybdenum Production            Million Pounds 25.0 34.4 37.0 30.0 27.0 37.6 7.6 -18.9 -10.0
SALES AND CONSTRUCTION
U.S. New Auto and Truck Sales    Millions 16.9 16.9 16.5 16.4 16.6 0.5 -2.6 -0.6 1.4
U.S. Housing Starts               Millions 1.95 2.07 1.81 1.40 1.46 6.3 -12.6 -22.8 4.1
U.S. Residential Investment  Billion Dollars 675.3 770.4 766.7 659.3 634.5 14.1 -0.5 -14.0 -3.8
U.S. Nonresidential Structures   Billion Dollars 300.8 338.6 411.2 455.5 461.4 12.6 21.4 10.8 1.3
U.S. Repeat-Sales House Price Index 1980Q1 = 100 324.7 367.1 400.5 396.5 402.0 13.1 9.1 -1.0 1.4
U.S. Existing S.F. Home Prices (NAR) Thousand Dollars 195.2 219.0 221.9 219.7 222.8 12.2 1.3 -1.0 1.4
U.S. Retail Sales                 Billion Dollars 3,833.3 4,085.3 4,337.2 4,506.1 4,667.9 6.6 6.2 3.9 3.6
Utah New Auto and Truck Sales    Thousands 101.4 105.2 114.1 118.7 122.3 3.7 8.5 4.0 3.0
Utah Dwelling Unit Permits       Thousands 24.3 28.3 26.3 23.0 21.0 16.4 -6.9 -12.6 -8.7
Utah Residential Permit Value     Million Dollars 3,552.6 4,662.6 4,955.5 4,600.0 4,300.0 31.2 6.3 -7.2 -6.5
Utah Nonresidential Permit Value  Million Dollars 1,089.9 1,217.8 1,588.4 1,800.0 1,900.0 11.7 30.4 13.3 5.6
Utah Additions, Alterations and Repairs Million Dollars 476.0 707.6 865.3 900.0 900.0 48.7 22.3 4.0 0.0
Utah Repeat-Sales House Price Index 1980Q1 = 100 263.3 289.8 338.5 372.4 391.0 10.1 16.8 12.0 5.0
Utah Existing S.F. Home Prices (NAR) Thousand Dollars 158.0 173.9 203.0 223.3 234.5 10.1 16.7 12.0 5.0
Utah Taxable Retail Sales                 Million Dollars 20,351 22,155 24,614 26,878 28,330 8.9 11.1 9.2 5.4
DEMOGRAPHICS AND SENTIMENT
U.S. July 1st Population (Global Insight) Millions 293.7 296.4 299.1 301.8 304.4 0.9 0.9 0.9 0.9
U.S. Consumer Sentiment of U.S. (U of M) 1966 = 100 95.2 88.6 87.3 90.3 91.2 -7.0 -1.4 3.5 0.9
Utah July 1st Population (UPEC)                Thousands 2,469 2,547 2,615 2,685 2,756 3.2 2.7 2.7 2.6
Utah Net Migration (UPEC) Thousands 18.4 40.6 28.7 30.0 29.5 na na na na
Utah July 1st Population (Economy.Com)       Thousands 2,422 2,490 2,550 2,594 2,635 2.8 2.4 1.7 1.6
PROFITS AND RESOURCE PRICES
U.S. Corporate Before Tax Profits  Billion Dollars 1,144.3 1,518.7 1,810.9 1,853.2 1,885.3 32.7 19.2 2.3 1.7
U.S. Before Tax Profits Less Fed. Res. Billion Dollars 1,124.3 1,492.1 1,777.2 1,814.6 1,845.3 32.7 19.1 2.1 1.7
West Texas Intermediate Crude Oil $ Per Barrel 41.5 56.6 66.1 62.0 61.4 36.4 16.9 -6.2 -1.0
U.S. Coal Price Index            1982 = 100 109.3 116.9 126.6 127.0 129.0 7.0 8.4 0.3 1.6
Utah Coal Prices                $ Per Short Ton 17.7 19.3 22.5 23.6 24.0 9.3 16.4 4.9 1.6
Utah Oil Prices                  $ Per Barrel 39.4 54.0 59.8 57.2 58.0 37.2 10.8 -4.3 1.4
Utah Natural Gas Prices $ Per MCF 5.24 7.16 5.42 6.00 6.25 36.6 -24.3 10.7 4.2
Utah Copper Prices  $ Per Pound 1.34 1.69 3.20 3.15 2.00 26.1 89.3 -1.6 -36.5
Utah Molybdenum Prices  $ Per Pound 15.9 32.8 24.1 25.0 15.0 105.8 -26.5 3.8 -40.0
INFLATION AND INTEREST RATES
U.S. CPI Urban Consumers (BLS) 1982-84 = 100 188.9 195.3 201.6 206.5 209.8 3.4 3.2 2.4 1.6
U.S. GDP Chained Price Indexes        2000 = 100 109.4 112.7 116.1 119.0 121.2 3.0 2.9 2.5 1.9
U.S. Federal Funds Rate          Percent 1.35 3.21 4.96 5.25 5.25 na na na na
U.S. 3-Month Treasury Bills      Percent 1.36 3.13 4.72 4.88 5.01 na na na na
U.S. T-Bond Rate, 10-Year        Percent 4.27 4.29 4.79 4.86 5.23 na na na na
30 Year Mortgage Rate (FHLMC) Percent 5.84 5.87 6.41 6.47 6.85 na na na na
EMPLOYMENT AND WAGES
U.S. Establishment Employment (BLS) Millions 131.4 133.7 136.2 138.0 139.5 1.7 1.9 1.3 1.1
U.S. Average Annual Pay (BLS) Dollars 39,354 40,677 42,519 44,404 45,987 3.4 4.5 4.4 3.6
U.S. Total Wages & Salaries (BLS) Billion Dollars 5,172 5,438 5,790 6,126 6,413 5.1 6.5 5.8 4.7
Utah Nonagricultural Employment (WFS)   Thousands 1,104.3 1,148.0 1,203.7 1,257.4 1,298.9 4.0 4.9 4.5 3.3
Utah Average Annual Pay (WFS) Dollars 31,685 32,835 34,601 36,493 38,039 3.6 5.4 5.5 4.2
Utah Total Nonagriculture Wages (WFS) Million Dollars 34,990 37,696 41,651 45,885 49,410 7.7 10.5 10.2 7.7
INCOME AND UNEMPLOYMENT
U.S. Personal Income (BEA)            Billion Dollars 9,716 10,221 10,861 11,526 12,136 5.2 6.3 6.1 5.3
U.S. Unemployment Rate (BLS) Percent 5.5 5.1 4.6 4.6 4.8 na na na na
Utah Personal Income (BEA) Million Dollars 63,478 68,038 74,229 81,132 87,541 7.2 9.1 9.3 7.9
Utah Unemployment Rate (WFS) Percent 5.2 4.3 3.3 3.4 3.9 na na na na
Sources: State of Utah Revenue Assumptions Committee, Moody's Economy.Com, and Global Insight.


