
Actual and Inflation-Adjusted Budget Surpluses for Combined 
General and School Funds
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The FY06 revenue surplus 
was $390.7 million. However 
after allocations to rainy day 
funds the net was $308.4 
million.



Inflation, Windfall, Rate and Base-Adjusted Percentage Change
 in Combined General and School Fund Revenues
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The average annual rate of growth in 
inflation, windfall, rate and base-
adjusted revenues from FY1980 to 
FY2006 was 3.7%.

The CY1982 recession caused profits, oil 
prices and growth in employment to decline 
in FY1983. 

Net out-migration, downsizing at Geneva Steel (closed Aug. 86, opened Sept. 87) and Kennecott 
Copper (closed Sept. 85, opened June 87), the completion of the Intermountain Power Project (May 
87), changes in coal mining technology, and lower oil prices all contributed to a general slowdown in 
FY1986 and FY1987. 

Employment growth peaked in CY94 at 6.2%. Stock options & capital gains spurred 
growth in FY2000. FY2002 declined due to the dot-com impolsion, the 9/11 terrorist 
attack, and the end of the Olympics. Very strong growth in capital gains, partnership 
profits, net in-migration, taxable construction and business purchases, and spending 
from equity loans was behind the surge in FY05/06 collections. Tax cuts and 
earmarking reduced unrestricted revenue growth in FY07 and FY08.



Sales Tax, Income Tax, and All Other Unrestricted Revenues 
as a Percent of Total State Unrestricted Revenues*
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Others 30.5 28.9 30.0 29.8 28.7 30.1 30.4 26.4 27.9 28.9 27.7 25.7 23.5 22.1 22.7 23.4 22.4 21.8 23.6 22.3 23.0 22.6 20.8 23.2 22.9 22.3 25.1

Sales 38.0 38.4 37.7 37.2 41.0 39.3 38.6 37.7 37.5 37.1 37.9 37.8 38.8 39.9 39.8 38.9 39.2 39.4 36.4 36.8 34.9 35.3 37.5 36.7 36.3 35.7 33.1

Income 31.5 32.6 32.4 33.0 30.3 30.5 31.0 35.9 34.5 34.0 34.5 36.5 37.7 38.0 37.5 37.7 38.3 38.8 40.0 40.9 42.1 42.1 41.7 40.0 40.9 42.1 41.8
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*The "Others" category includes unrestricted fines and fees, investment income, liquor profits, mineral lease, school land income (ended in fiscal 1988), federal revenue sharing (ended in fiscal 1982), corporate, gross 
receipts, severance, beer, cigarette, insurance, inheritance and motor fuels taxes. 
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