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ECONOMIC INDICATORS FOR UTAH AND THE UNITED STATES: FEBRUARY 2010

2007 2008 2009 2010 2011 PERECENT CHANGE
ECONOMIC INDICATORS UNITS ACTUAL ACTUAL ESTIMATE FORECAST FORECAST 2008 2009 2010 2011
PRODUCTION AND SPENDING
U.S. Real Gross Domestic Product Billion Chained $2005 13,254.1 13,312.2 12,988.7 13,374.7 13,755.5 0.4 24 3.0 2.8
U.S. Real Personal Consumption Billion Chained $2005 9,313.9 9,290.9 9,237.3 9,459.6 9,711.4 -0.2 -0.6 24 2.7
U.S. Real Private Fixed Investment Billion Chained $2005 2,126.3 2,018.4 1,646.7 1,682.8 1,884.8 51 -184 2.2 12.0
U.S. Real Federal Defense Spending Billion Chained $2005 611.5 659.4 695.1 717.1 694.2 7.8 54 3.2 -3.2
U.S. Real Exports Billion Chained $2005 1,546.2 1,629.3 1,468.6 1,610.4 1,711.7 5.4 -9.9 9.7 6.3
Utah Exports (NAICS, Census) Million Dollars 7,8115 10,294.0 9,269.0 11,390.0 12,560.0 318 -10.0 22.9 10.3
Utah Coal Production Million Tons 24.3 24.3 21.7 211 22.0 01 -106 2.8 4.3
Utah Crude Oil Production Million Barrels 19.5 22.0 230 225 22.2 12.7 45 2.2 -1.3
Utah Natural Gas Production Sales Billion Cubic Feet 3445 401.9 408.0 405.0 400.0 16.7 15 0.7 -1.2
Utah Copper Mined Production Million Pounds 497.0 627.8 615.2 536.6 575.4 26.3 20 128 7.2
Utah Molybdenum Production Million Pounds 34.2 29.6 231 29.8 307 -136  -21.8 28.9 3.0
SALES AND CONSTRUCTION
U.S. New Auto and Truck Sales Millions 16.1 13.2 10.3 11.8 138 -180 -216 14.1 17.0
U.S. Housing Starts Millions 134 0.90 0.55 0.75 127 -329  -387 36.4 69.0
U.S. Private Residential Investment Billion Dollars 629.0 477.2 361.3 382.4 506.6 -241  -243 5.9 325
U.S. Nonresidential Structures Billion Dollars 535.3 609.5 480.7 394.0 369.9 139 211 -180 -6.1
U.S. Home Price Index (FHFA) 1980Q1 = 100 3814 370.9 359.4 333.0 3312 2.7 -3.1 7.3 -0.5
U.S. Nontaxable & Taxable Retail Sales Billion Dollars 4,435.8 4,399.2 41374 4,336.8 4,601.2 0.8 -6.0 4.8 6.1
Utah New Auto and Truck Sales Thousands 115.2 90.9 65.4 72.0 789 211 -281 10.1 9.7
Utah Dwelling Unit Permits Thousands 205 10.6 10.5 10.0 13.0 -484 -1.1 -4.6 30.0
Utah Residential Permit Value Million Dollars 3,963.2 1,876.2 1,673.2 1,600.0 2,4000 -52.7  -10.8 -4.4 50.0
Utah Nonresidential Permit Value Million Dollars 2,051.4 19155 1,051.5 900.0 800.0 66 451 -144 -111
Utah Additions, Alterations and Repairs Million Dollars 979.8 789.0 659.9 500.0 500.0 -195 -164 -242 0.0
Utah Home Price Index (FHFA) 1980Q1 = 100 377.6 376.5 352.1 333.0 333.0 0.3 -6.5 5.4 0.0
Utah Taxable Retail Sales Million Dollars 26,504 26,489 24,400 24,937 25,785 0.1 -1.9 2.2 34
DEMOGRAPHICS AND SENTIMENT
U.S. July 1st Population Millions 302.1 304.9 307.8 310.9 313.9 0.9 1.0 1.0 1.0
U.S. Consumer Sentiment (U of M) Diffusion Index 85.6 63.8 66.3 74.4 758 -255 3.9 12.2 2.0
Utah July 1st Population (UPEC) Thousands 2,700 2,758 2,800 2,848 2,895 2.2 15 17 1.7
Utah Net Migration (UPEC) Thousands 443 16.6 15 8.0 8.0
PROFITS AND RESOURCE PRICES
U.S. Corporate Before Tax Profits Billion Dollars 1,774.4 1,462.8 1,418.8 1,620.2 1,807.8  -17.6 -3.0 14.2 11.6
U.S. Corporate Profit [above less Fed. Res.]  Billion Dollars 1,736.7 1,427.1 1,373.3 1,582.0 17765  -17.8 -3.8 15.2 12.3
West Texas Intermediate Crude Oil $ Per Barrel 722 99.8 61.8 71.9 71.6 382 -381 16.4 7.9
U.S. Coal Producer Price Index 1982 = 100 130.8 161.8 182.5 178.0 172.9 23.7 12.8 24 2.9
Utah Coal Prices $ Per Short Ton 25.2 27.8 29.0 28.5 285 10.3 4.4 17 0.0
Utah Oil Prices $ Per Barrel 62.5 86.6 50.7 68.0 71.0 386 -414 34.1 44
Utah Natural Gas Prices $ Per MCF 3.86 6.15 315 3.90 4.20 59.3  -48.8 23.8 7.7
Utah Copper Prices $ Per Pound 3.34 3.25 2.50 3.10 3.20 27 231 24.0 3.2
Utah Molybdenum Prices $ Per Pound 33.0 25.0 10.8 14.0 120 -242  -56.8 296  -143
INFLATION AND INTEREST RATES
U.S. CPI Urban Consumers (BLS) 1982-84 = 100 207.3 215.2 214.6 218.6 2225 3.8 -0.3 19 17
U.S. GDP Chained Price Index (BEA) 2005 = 100 106.2 108.5 109.754 110.979 112.6 21 12 11 15
U.S. Federal Funds Rate (FRB) Effective Rate 5.02 1.93 0.16 0.24 1.70
U.S. 3-Month Treasury Bills (FRB) Discount Rate 4.38 1.40 0.15 0.43 2.08
U.S. 10-Year Treasury Notes (FRB) Yield (%) 4.63 3.67 3.26 3.80 4.03
30 Year Mortgage Rate (FHLMC) Percent 6.33 6.04 5.04 5.22 5.55
EMPLOYMENT AND WAGES
U.S. Establishment Employment (BLS) Millions 137.6 136.8 130.9 130.0 131.9 -0.6 -4.3 0.7 15
U.S. Average Annual Pay (BLS) Dollars 46,580 47,858 48,361 49,764 50,908 2.7 11 29 2.3
U.S. Total Wages & Salaries (BLS) Billion Dollars 6,409 6,546 6,331 6,467 6,717 2.1 -3.3 2.2 3.9
Utah Nonagricultural Employment (DWS) Thousands 1,251.3 1,252.6 1,191.8 1,1735 1,190.9 0.1 -4.9 -15 15
Utah Average Annual Pay (DWS) Dollars 36,516 37,453 37,758 38,321 39,130 2.6 0.8 15 21
Utah Total Nonagriculture Wages (DWS) Million Dollars 45,691 46,913 45,000 44,970 46,600 2.7 -4.1 0.1 3.6
INCOME AND UNEMPLOYMENT
U.S. Personal Income (BEA) Billion Dollars 11,894 12,239 12,072 12,400 12,910 2.9 -14 2.7 4.1
U.S. Unemployment Rate (BLS) Percent 4.6 5.8 9.3 9.9 9.3
Utah Personal Income (BEA) Million Dollars 84,709 87,411 86,275 88,087 92,377 32 -130 2.1 4.9
Utah Unemployment Rate (DWS) Percent 2.7 3.4 7.3 7.8 7.1

Sources: State of Utah Revenue Assumptions Committee, Moody's Economy.Com, and IHS Global Insight.



