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ECONOMIC INDICATORS FOR UTAH AND THE UNITED STATES: JUNE 2011

2008 2009 2010 2011 2012 PERECENT CHANGE
ECONOMIC INDICATORS UNITS ACTUAL ACTUAL ESTIMATE FORECAST FORECAST 2009 2010 2011 2012
PRODUCTION AND SPENDING
U.S. Real Gross Domestic Product Billion Chained $2005 13,228.9 12,880.6 13,248.2 13,582.8 13,9474 2.6 29 25 2.7
U.S. Real Personal Consumption Billion Chained $2005 9,265.0 9,153.9 9,313.6 9,550.5 9,778.9 -1.2 1.7 25 24
U.S. Real Private Fixed Investment Billion Chained $2005 1,997.0 1,630.6 1,694.8 1,804.7 1,965.6  -18.3 3.9 6.5 8.9
U.S. Real Federal Defense Spending Billion Chained $2005 657.7 693.0 720.3 712.9 686.4 5.4 3.9 -1.0 3.7
U.S. Real Exports Billion Chained $2005 1,647.7 1,490.7 1,665.5 1,814.0 1,990.4 95 117 8.9 9.7
Utah Exports (NAICS, Census) Million Dollars 10,296.0 10,330.0 13,572.5 16,100.0 17,200.0 0.3 314 18.6 6.8
Utah Coal Production Million Tons 243 219 19.4 20.3 221 9.7 -115 4.6 8.9
Utah Crude Oil Production Million Barrels 22.0 22.9 24.7 255 26.0 4.1 7.5 34 20
Utah Natural Gas Production Sales Billion Cubic Feet 402.0 405.6 387.6 395.0 400.0 0.9 -4.4 19 1.3
Utah Copper Mined Production Million Pounds 629.0 619.8 566.4 581.6 578.8 -15 -8.6 2.7 -0.5
Utah Molybdenum Production Million Pounds 29.6 231 284 30.5 292 -218 23.0 7.1 -4.3
SALES AND CONSTRUCTION
U.S. New Auto and Truck Sales Millions 13.2 10.4 115 12.7 146  -21.2 11.0 10.1 14.7
U.S. Housing Starts Millions 0.90 0.55 0.58 0.59 084 -384 5.6 0.6 424
U.S. Private Residential Investment Billion Dollars 4725 352.1 340.5 339.2 396.7  -255 -3.3 04 16.9
U.S. Nonresidential Structures Billion Dollars 582.5 451.6 383.6 396.2 3933 225  -151 3.3 -0.7
U.S. Home Price Index (FHFA) 1980Q1 = 100 361.3 345.0 332.8 3117 310.6 -4.5 -35 6.4 -0.3
U.S. Nontaxable & Taxable Retail Sales Billion Dollars 4,401.3 4,093.2 4,353.7 4,699.5 4,942.2 -7.0 6.4 7.9 5.2
Utah New Auto and Truck Sales Thousands 90.9 66.2 69.1 75.4 86.0 -27.1 4.4 9.1 14.1
Utah Dwelling Unit Permits Thousands 10.6 10.5 9.3 8.0 11.0 11 113 -140 375
Utah Residential Permit Value Million Dollars 1,876.2 1,674.0 1,667.0 1,450.0 2,000.0 -10.8 04  -130 379
Utah Nonresidential Permit Value Million Dollars 1,915.5 1,054.3 925.1 950.0 950.0 -45.0 -123 2.7 0.0
Utah Additions, Alterations and Repairs Million Dollars 789.0 660.1 672.0 650.0 650.0 -16.3 1.8 -3.3 0.0
Utah Home Price Index (FHFA) 1980Q1 = 100 373.6 346.5 326.9 3154 3123 1.2 5.7 -35 -1.0
Utah Taxable Retail Sales Million Dollars 26,489 25,600 25,239 26,476 217,826 -34 -14 49 5.1
DEMOGRAPHICS AND SENTIMENT
U.S. July 1st Population Millions 305.2 307.8 310.8 313.8 316.9 0.9 1.0 1.0 1.0
U.S. Consumer Sentiment (U of M) Diffusion Index 63.8 66.3 71.8 74.4 719 3.9 8.4 3.6 4.7
Utah July 1st Population (UPEC) Thousands 2,694.3 2,735.1 2,7745 2,815.0 2,855.0 15 14 15 14
Utah Net Migration (UPEC) Thousands 135 0.0 1.0 35 5.0
PROFITS AND RESOURCE PRICES
U.S. Corporate Before Tax Profits Billion Dollars 1,333.2 1,316.7 1,801.1 1,885.2 1,977.3 -1.2 36.8 4.7 4.9
U.S. Corporate Profit [above less Fed. Res.]  Billion Dollars 1,298.1 1,269.4 1,742.9 1,823.3 1,919.4 2.2 373 4.6 5.3
West Texas Intermediate Crude Oil $ Per Barrel 99.6 61.7 794 105.9 109.2  -38.1 28.7 333 3.1
U.S. Coal Producer Price Index 1982 = 100 161.6 182.1 189.3 199.0 202.7 12.7 3.9 51 1.9
Utah Coal Prices $ Per Short Ton 218 28.4 30.8 320 35.0 2.2 8.3 4.0 94
Utah Oil Prices $ Per Barrel 86.6 50.2 68.1 93.0 97.0  -42.0 35.6 36.6 43
Utah Natural Gas Prices $ Per MCF 6.15 3.38 4.00 4.10 450  -45.0 18.3 25 9.8
Utah Copper Prices $ Per Pound 3.16 2.34 3.49 4.10 375 259 49.1 175 -85
Utah Molybdenum Prices $ Per Pound 30.0 11.5 15.9 16.5 150 -61.6 379 3.8 9.1
INFLATION AND INTEREST RATES
U.S. CPI Urban Consumers (BLS) 1982-84 = 100 2153 2145 218.1 224.7 2285 0.3 1.6 3.0 17
U.S. GDP Chained Price Index (BEA) 2005 = 100 108.6 109.6 110.7 1125 113.9 0.9 1.0 17 13
U.S. Federal Funds Rate (FRB) Effective Rate 1.93 0.16 0.18 0.14 0.99
U.S. 3-Month Treasury Bills (FRB) Discount Rate 1.40 0.15 0.14 0.11 1.14
U.S. 10-Year Treasury Notes (FRB) Yield (%) 3.67 3.26 3.21 3.27 3.67
30 Year Mortgage Rate (FHLMC) Percent 6.04 5.04 4.69 4.76 5.11
EMPLOYMENT AND WAGES
U.S. Establishment Employment (BLS) Millions 136.8 130.8 129.8 1314 133.5 4.4 0.7 12 1.6
U.S. Average Annual Pay (BLS) Dollars 47,954 47,971 49,290 50,507 52,013 0.0 2.7 25 3.0
U.S. Total Wages & Salaries (BLS) Billion Dollars 6,559.1 6,274.1 6,398.9 6,637.0 6,946.2 -4.3 2.0 37 4.7
Utah Nonagricultural Employment (DWS) Thousands 1,252.5 1,188.7 1,181.5 1,201.7 1,229.4 5.1 -0.6 17 2.3
Utah Average Annual Pay (DWS) Dollars 37,456 38,059 38,665 39,581 40,776 1.6 1.6 24 3.0
Utah Total Nonagriculture Wages (DWS) Million Dollars 46,913 45,242 45,684 47,564 50,130 -3.6 1.0 4.1 54
INCOME AND UNEMPLOYMENT
U.S. Personal Income (BEA) Billion Dollars 12,391 12,175 12,541 13,150 13,628 17 3.0 49 3.6
U.S. Unemployment Rate (BLS) Percent 5.8 9.3 9.6 8.8 8.4
Utah Personal Income (BEA) Million Dollars 88,792 87,947 90,090 94,856 98,669 -1.0 24 5.3 4.0
Utah Unemployment Rate (DWS) Percent 3.7 6.6 7.6 74 6.7

Sources: State of Utah Revenue Assumptions Committee, Moody's Economy.Com, and IHS Global Insight.



