16-Nov-11

ECONOMIC INDICATORS FOR UTAH AND THE UNITED STATES: NOVEMBER 2011

2009 2010 2011 2012 2013 PERECENT CHANGE
ECONOMIC INDICATORS UNITS ACTUAL ACTUAL ESTIMATE FORECAST FORECAST 2010 2011 2012 2013
PRODUCTION AND SPENDING
U.S. Real Gross Domestic Product Billion Chained $2005 12,703.1 13,088.0 13,318.2 13,537.2 13,871.3 30 18 1.6 25
U.S. Real Personal Consumption Billion Chained $2005 9,037.5 9,220.9 9,429.7 9,625.8 9,806.2 2.0 2.3 21 1.9
U.S. Real Private Fixed Investment Billion Chained $2005 1,606.4 1,648.4 1,761.4 1,847.6 1,990.3 26 6.9 49 1.7
U.S. Real Federal Defense Spending Billion Chained $2005 695.6 718.3 704.7 681.3 653.0 33 -1.9 -33 -4.1
U.S. Real Exports Billion Chained $2005 1,494.0 1,663.2 1,773.0 1,833.0 1,969.5 113 6.6 34 74
Utah Exports (NAICS, Census) Million Dollars 10,337.0 13,572.0 16,300.0 17,000.0 17,200.0 313 20.1 4.3 12
Utah Coal Production Million Tons 21.9 19.4 19.3 20.0 215  -115 -0.5 36 7.5
Utah Crude Oil Production Million Barrels 22.9 24.7 255 26.0 26.3 75 34 2.0 12
Utah Natural Gas Production Sales Billion Cubic Feet 405.6 387.7 405.0 408.0 410.0 -4.4 45 0.7 0.5
Utah Copper Mined Production Million Pounds 619.8 566.4 581.6 578.8 595.1 -8.6 2.7 05 2.8
Utah Molybdenum Production Million Pounds 231 28.4 305 29.2 28.2 23.0 7.1 -4.3 -35
SALES AND CONSTRUCTION
U.S. New Auto and Truck Sales Millions 104 11.6 12.6 13.2 147 111 9.4 4.6 114
U.S. Housing Starts Millions 0.55 0.58 0.60 0.67 0.95 5.6 2.0 114 43.0
U.S. Private Residential Investment Billion Dollars 354.6 338.1 3345 349.1 425.5 A7 -1.1 44 21.9
U.S. Nonresidential Structures Billion Dollars 449.9 3744 409.9 421.2 428.7  -16.8 9.5 2.7 1.8
U.S. Home Price Index (FHFA) 1980Q1 = 100 344.4 3323 319.0 303.0 307.4 -35 -4.0 5.0 15
U.S. Nontaxable & Taxable Retail Sales Billion Dollars 4,093.2 4,354.2 4,676.7 4,860.0 5,081.2 6.4 74 39 4.6
Utah New Auto and Truck Sales Thousands 66.2 69.1 79.6 86.0 95.5 44 15.2 8.0 11.0
Utah Dwelling Unit Permits Thousands 10.5 9.3 9.0 10.0 130  -11.3 -3.2 111 30.0
Utah Residential Permit Value Million Dollars 1,674.0 1,667.0 1,800.0 2,000.0 2,700.0 0.4 8.0 111 35.0
Utah Nonresidential Permit Value Million Dollars 1,054.3 925.1 1,100.0 1,100.0 1,3000 -12.3 18.9 0.0 18.2
Utah Additions, Alterations and Repairs Million Dollars 660.1 672.0 750.0 700.0 600.0 18 11.6 6.7 -143
Utah Home Price Index (FHFA) 1980Q1 = 100 345.2 3254 314.1 317.2 3235 5.7 -35 1.0 20
Utah Taxable Retail Sales Million Dollars 25,600 25,061 26,276 27,788 28,865 2.1 438 5.8 39
Utah All Taxable Sales Million Dollars 44,409 44,292 46,741 48,782 50,576 0.3 55 44 3.7
DEMOGRAPHICS AND SENTIMENT
U.S. July 1st Population Millions 307.8 3108 3138 316.9 319.9 1.0 1.0 1.0 1.0
U.S. Consumer Sentiment (U of M) Diffusion Index 66.3 71.8 66.6 69.9 71.6 8.4 -7.3 49 11.1
Utah July 1st Population (UPEC) Thousands 2,735.1 2,774.6 2,817.1 2,861.2 29124 14 15 16 18
Utah Net Migration (UPEC) Thousands 37 0.8 35 5.0 11.9
PROFITS AND RESOURCE PRICES
U.S. Corporate Before Tax Profits Billion Dollars 1,455.7 1,819.5 1,928.4 2,039.9 2,291.0 25.0 6.0 5.8 12.3
U.S. Corporate Profit [above less Fed. Res.]  Billion Dollars 1,408.4 1,747.9 1,852.6 1,973.1 2,233.0 24.1 6.0 6.5 13.2
West Texas Intermediate Crude Oil $ Per Barrel 61.7 79.4 923 100.5 113.6 28.7 16.3 8.9 13.0
U.S. Coal Producer Price Index 1982 = 100 182.1 189.3 206.9 217.2 224.3 39 9.3 4.9 33
Utah Coal Prices $ Per Short Ton 284 30.8 355 375 38.0 8.3 15.4 5.6 13
Utah Oil Prices $ Per Barrel 50.2 68.1 82.0 80.0 85.0 35.6 204 24 6.3
Utah Natural Gas Prices $ Per MCF 3.38 4.00 3.90 3.85 4.05 18.3 -2.5 -1.3 5.2
Utah Copper Prices $ Per Pound 2.34 349 3.80 3.25 3.00 49.1 89 -145 1.7
Utah Molybdenum Prices $ Per Pound 115 15.9 15.0 14.0 13.0 37.9 5.7 6.7 -7.1
INFLATION AND INTEREST RATES
U.S. CPI Urban Consumers (BLS) 1982-84 = 100 2145 2181 225.0 2283 232.1 16 32 15 1.7
U.S. GDP Chained Price Index (BEA) 2005 =100 109.7 111.0 113.3 114.9 116.3 12 21 14 12
U.S. Federal Funds Rate (FRB) Effective Rate 0.16 0.18 0.10 0.10 0.11
U.S. 3-Month Treasury Bills (FRB) Discount Rate 0.15 0.14 0.06 0.06 0.09
U.S. 10-Year Treasury Notes (FRB) Yield (%) 3.26 321 2.78 2.32 2.84
30 Year Mortgage Rate (FHLMC) Percent 5.04 4.69 4.44 4.03 4.38
EMPLOYMENT AND WAGES
U.S. Establishment Employment (BLS) Millions 130.8 129.8 131.1 132.2 134.0 0.7 1.0 09 14
U.S. Average Annual Pay (BLS) Dollars 47,943 49,362 50,839 51,884 53,220 30 30 21 2.6
U.S. Total Wages & Salaries (BLS) Billion Dollars 6,270.4 6,408.2 6,663.4 6,859.3 71334 22 4.0 29 4.0
Utah Nonagricultural Employment (DWS) Thousands 1,188.7 1,181.5 1,208.5 1,241.3 1,280.3 -0.6 2.3 2.7 31
Utah Average Annual Pay (DWS) Dollars 38,059 38,828 39,811 41,070 42,494 2.0 25 32 35
Utah Total Nonagriculture Wages (DWS) Million Dollars 45,242 45,876 48,111 50,980 54,405 14 49 6.0 6.7
INCOME AND UNEMPLOYMENT
U.S. Personal Income (BEA) Billion Dollars 11,930 12,374 12,989 13,394 13,870 37 5.0 31 36
U.S. Unemployment Rate (BLS) Percent 9.3 9.6 9.1 9.2 9.0
Utah Personal Income (BEA) Million Dollars 86,839 90,160 95,038 99,533 104,480 38 5.4 4.7 5.0
Utah Unemployment Rate (DWS) Percent 7.1 8.0 8.0 7.1 6.6

Sources: State of Utah Revenue Assumptions Working Group, Moody's Economy.Com, and IHS Global Insight.



