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2010 2011 2012 2013 2014
ECONOMIC INDICATORS          UNITS ACTUAL ACTUAL ESTIMATE FORECAST FORECAST 2011 2012 2013 2014
PRODUCTION AND SPENDING
U.S. Real Gross Domestic Product  Billion Chained $2005 13,063.0 13,299.1 13,588.8 13,843.2 14,232.5 1.8 2.2 1.9 2.8
U.S. Real Personal Consumption   Billion Chained $2005 9,196.2 9,428.8 9,605.3 9,789.5 10,038.6 2.5 1.9 1.9 2.5
U.S. Real Private Fixed Investment  Billion Chained $2005 1,598.7 1,704.5 1,848.5 1,955.2 2,147.5 6.6 8.4 5.8 9.8
U.S. Real Federal Defense Spending        Billion Chained $2005 717.7 699.1 677.2 659.9 641.8 -2.6 -3.1 -2.5 -2.7
U.S. Real Exports                 Billion Chained $2005 1,665.6 1,776.9 1,833.9 1,877.2 1,975.5 6.7 3.2 2.4 5.2
Utah Exports (NAICS, Census)                 Million Dollars 13,809.4 19,033.5 18,938.8 21,000.0 22,000.0 37.8 -0.5 10.9 4.8
Utah Coal Production Million Tons 19.4 20.1 16.8 17.5 18.0 3.4 -16.3 4.2 2.9
Utah Crude Oil Production Million Barrels 24.7 26.3 29.5 31.7 32.5 6.5 12.3 7.5 2.5
Utah Natural Gas Production Sales Billion Cubic Feet 389.2 404.2 440.0 450.0 458.0 3.9 8.9 2.3 1.8
Utah Copper Mined Production            Million Pounds 566.5 533.0 359.0 541.5 524.0 -5.9 -32.6 50.8 -3.2
Utah Molybdenum Production            Million Pounds 28.4 30.0 20.7 26.4 25.7 5.5 -31.0 27.5 -2.7
SALES AND CONSTRUCTION
U.S. New Auto and Truck Sales    Millions 11.6 12.7 14.4 15.2 15.7 10.2 13.3 5.1 3.5
U.S. Housing Starts               Millions 0.59 0.61 0.78 0.97 1.26 4.5 27.5 23.8 30.8
U.S. Private Residential Investment  Billion Dollars 340.6 338.7 382.4 448.3 550.5 -0.5 12.9 17.2 22.8
U.S. Nonresidential Structures   Billion Dollars 376.3 404.8 458.5 465.8 514.4 7.6 13.2 1.6 10.4
U.S. Home Price Index (FHFA) 1980Q1 = 100 327.3 315.7 314.3 317.7 326.1 -3.5 -0.5 1.1 2.6
U.S. Nontaxable & Taxable Retail Sales           Billion Dollars 4,306.4 4,650.7 4,885.1 5,028.6 5,168.2 8.0 5.0 2.9 2.8
Utah New Auto and Truck Sales    Thousands 69.1 81.7 96.8 101.1 106.9 18.3 18.4 4.5 5.7
Utah Dwelling Unit Permits       Thousands 9.3 8.8 12.7 16.0 18.5 -5.4 44.3 26.0 15.6
Utah Residential Permit Value     Million Dollars 1,667.0 1,700.0 2,435.0 3,250.0 3,926.0 2.0 43.2 33.5 20.8
Utah Nonresidential Permit Value  Million Dollars 925.1 1,195.8 1,050.0 1,100.0 1,300.0 29.3 -12.2 4.8 18.2
Utah Additions, Alterations and Repairs Million Dollars 672.0 863.7 750.0 850.0 850.0 28.5 -13.2 13.3 0.0
Utah Home Price Index (FHFA) 1980Q1 = 100 322.2 306.1 309.4 318.0 329.0 -5.0 1.1 2.8 3.5
Utah Taxable Retail Sales                 Million Dollars 22,989 24,523 26,224 27,273 28,418 6.7 6.9 4.0 4.2
Utah All Taxable Sales Million Dollars 41,908 44,336 47,189 49,313 51,384 5.8 6.4 4.5 4.2
DEMOGRAPHICS AND SENTIMENT
U.S. July 1st Population Millions 310.1 312.3 314.6 317.0 319.5 0.7 0.7 0.8 0.8
U.S. Consumer Sentiment (U of M) Diffusion Index 71.8 67.4 76.5 80.6 84.0 -6.3 13.6 5.2 4.3
Utah July 1st Population Thousands 2,774.7 2,813.9 2,856.7 2,904.8 2,957.8 1.4 1.5 1.7 1.8
Utah Net Migration Thousands 4.5 2.3 5.0 10.4 14.9
PROFITS AND RESOURCE PRICES
U.S. Corporate Before Tax Profits  Billion Dollars 1,816.3 1,854.1 2,148.8 2,083.3 2,342.3 2.1 15.9 -3.1 12.4
U.S. Corporate Profit [above less Fed. Res.] Billion Dollars 1,744.8 1,778.2 2,076.4 2,005.6 2,251.3 1.9 16.8 -3.4 12.3
West Texas Intermediate Crude Oil $ Per Barrel 79.4 95.1 94.2 99.9 94.5 19.7 -0.9 6.0 -5.3
U.S. Coal Producer Price Index            1982 = 100 189.2 206.7 211.4 220.2 223.7 9.2 2.3 4.2 1.6
Utah Coal Prices                $ Per Short Ton 30.9 32.9 35.2 37.0 38.0 6.5 7.0 5.1 2.7
Utah Oil Prices                  $ Per Barrel 68.1 82.5 83.0 85.0 82.0 21.2 0.6 2.4 -3.5
Utah Natural Gas Prices $ Per MCF 4.23 3.90 2.75 3.50 3.80 -7.8 -29.5 27.3 8.6
Utah Copper Prices  $ Per Pound 3.48 4.00 3.60 3.55 3.25 14.8 -10.0 -1.4 -8.5
Utah Molybdenum Prices  $ Per Pound 15.9 15.8 13.0 12.5 13.0 -0.6 -17.7 -3.8 4.0
INFLATION AND INTEREST RATES
U.S. CPI Urban Consumers (BLS) 1982-84 = 100 218.1 224.9 229.6 232.9 236.9 3.1 2.1 1.4 1.7
U.S. GDP Chained Price Index (BEA) 2005 = 100 111.0 113.4 115.4 116.9 119.0 2.1 1.8 1.3 1.8
U.S. Federal Funds Rate (FRB) Effective Rate 0.18 0.10 0.14 0.16 0.16
U.S. 3-Month Treasury Bills (FRB) Discount Rate 0.14 0.05 0.09 0.08 0.08
U.S. 10-Year Treasury Notes (FRB) Yield (%) 3.21 2.79 1.80 2.09 2.60
30 Year Mortgage Rate (FHLMC) Percent 4.69 4.46 3.66 3.47 3.89
EMPLOYMENT AND WAGES
U.S. Establishment Employment (BLS) Millions 129.9 131.5 133.7 135.7 138.1 1.2 1.7 1.5 1.7
U.S. Average Annual Pay (BLS) Dollars 49,299 50,656 51,409 52,423 53,911 2.8 1.5 2.0 2.8
U.S. Total Wages & Salaries (BLS) Billion Dollars 6,404.6 6,661.3 6,875.1 7,114.8 7,442.7 4.0 3.2 3.5 4.6
Utah Nonagricultural Employment (DWS)   Thousands 1,181.7 1,208.6 1,248.3 1,289.5 1,334.6 2.3 3.3 3.3 3.5
Utah Average Annual Pay (DWS) Dollars 38,822 39,687 40,681 41,698 42,741 2.2 2.5 2.5 2.5
Utah Total Nonagriculture Wages (DWS) Million Dollars 45,876 47,968 50,782 53,770 57,043 4.6 5.9 5.9 6.1
INCOME AND UNEMPLOYMENT
U.S. Personal Income (BEA)            Billion Dollars 12,322 12,947 13,402 13,744 14,461 5.1 3.5 2.5 5.2
U.S. Unemployment Rate (BLS) Percent 9.6 8.9 8.1 7.7 7.3
Utah Personal Income (BEA) Million Dollars 90,250 94,401 99,079 103,240 109,331 4.6 5.0 4.2 5.9
Utah Unemployment Rate (DWS) Percent 8.0 6.7 5.7 5.3 4.8
Sources: State of Utah Revenue Assumptions Working Group, Moody's Economy.Com, and IHS Global Insight.
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