30-May-13

ECONOMIC INDICATORS FOR UTAH AND THE UNITED STATES: MAY 2013

2010 2011 2012 2013 2014 PERECENT CHANGE
ECONOMIC INDICATORS UNITS ACTUAL ACTUAL ESTIMATE FORECAST FORECAST 2011 2012 2013 2014
PRODUCTION AND SPENDING
U.S. Real Gross Domestic Product Billion Chained $2005 13,063.0 13,299.1 13,593.2 13,8434 14,230.9 18 2.2 18 2.8
U.S. Real Personal Consumption Billion Chained $2005 9,196.2 9,428.8 9,603.3 9,807.2 10,052.1 25 1.9 2.1 25
U.S. Real Private Fixed Investment Billion Chained $2005 1,598.7 1,704.5 1,853.1 1,978.2 2,161.5 6.6 8.7 6.8 9.3
U.S. Real Federal Defense Spending Billion Chained $2005 717.7 699.1 677.3 633.0 639.9 2.6 31 -6.5 11
U.S. Real Exports Billion Chained $2005 1,665.6 1,776.9 1,837.3 1,874.6 1,969.1 6.7 34 20 5.0
Utah Exports (NAICS, Census) Million Dollars 13,809.4 19,0335 18,938.8 18,375.0 17,700.0 37.8 0.5 -3.0 -3.7
Utah Coal Production Million Tons 194 20.1 17.2 16.6 16.7 34 -143 -35 0.6
Utah Crude Oil Production Million Barrels 24.7 26.3 30.2 32.7 34.0 6.5 15.0 8.3 40
Utah Natural Gas Production Sales Billion Cubic Feet 389.2 404.2 440.0 450.0 458.0 39 8.9 2.3 1.8
Utah Copper Mined Production Million Pounds 566.5 533.0 359.8 190.0 453.8 59 325 472 1388
Utah Molybdenum Production Million Pounds 28.4 30.0 20.6 10.3 225 55 -31.3 -500 1184
SALES AND CONSTRUCTION
U.S. New Auto and Truck Sales Millions 11.6 12.7 144 15.3 15.7 10.2 133 5.8 2.6
U.S. Housing Starts Millions 0.59 0.61 0.78 0.99 1.23 45 27.8 26.3 25.0
U.S. Private Residential Investment Billion Dollars 340.6 338.7 383.0 455.5 554.0 05 13.1 18.9 21.6
U.S. Nonresidential Structures Billion Dollars 376.3 404.8 463.4 485.0 522.0 7.6 145 4.7 7.6
U.S. Home Price Index (FHFA) 1980Q1 = 100 326.4 3148 314.2 3303 350.1 -3.6 -0.2 5.1 6.0
U.S. Nontaxable & Taxable Retail Sales Billion Dollars 4,306.4 4,650.8 4,884.0 5,044.0 5,195.5 8.0 5.0 33 3.0
Utah New Auto and Truck Sales Thousands 69.1 817 96.8 103.1 108.6 18.3 18.4 6.5 5.3
Utah Dwelling Unit Permits Thousands 9.3 10.0 135 15.0 18.5 7.8 34.2 115 233
Utah Residential Permit Value Million Dollars 1,667.0 1,885.4 2,582.0 3,123.0 4,000.0 13.1 36.9 21.0 28.1
Utah Nonresidential Permit Value Million Dollars 925.1 1,195.8 1,063.0 1,000.0 1,300.0 293  -111 5.9 30.0
Utah Additions, Alterations and Repairs Million Dollars 672.0 787.0 653.0 650.0 700.0 171 -17.0 05 7.7
Utah Home Price Index (FHFA) 1980Q1 = 100 322.2 306.1 309.4 324.9 344.4 5.0 11 5.0 6.0
Utah Taxable Retail Sales Million Dollars 20,687 22,058 23,844 24,983 26,281 6.6 8.1 48 5.2
Utah All Taxable Sales Million Dollars 41,909 44,335 47,668 49,967 52,455 5.8 75 4.8 5.0
DEMOGRAPHICS AND SENTIMENT
U.S. July 1st Population Millions 310.1 3123 314.6 317.0 3195 0.7 0.7 0.8 0.8
U.S. Consumer Sentiment (U of M) Diffusion Index 71.8 67.4 76.5 78.4 83.7 6.3 13.6 25 6.8
Utah July 1st Population Thousands 2,774.7 2,813.9 2,856.7 2,904.8 2,957.8 14 15 17 18
Utah Net Migration Thousands 45 2.3 5.0 10.4 14.9
PROFITS AND RESOURCE PRICES
U.S. Corporate Before Tax Profits Billion Dollars 1,816.3 1,854.1 2,162.2 21274 2,401.2 21 16.6 -1.6 12.9
U.S. Corporate Profit [above less Fed. Res.]  Billion Dollars 1,744.8 1,778.2 2,088.8 2,047.3 2,321.6 19 17.5 2.0 134
West Texas Intermediate Crude Oil $ Per Barrel 794 95.1 94.2 97.0 94.1 19.7 -0.9 3.0 31
U.S. Coal Producer Price Index 1982 = 100 189.2 206.6 210.9 2179 2238 9.2 21 33 2.7
Utah Coal Prices $ Per Short Ton 309 329 358 36.0 36.0 6.5 8.8 0.6 0.1
Utah Oil Prices $ Per Barrel 68.1 82.5 83.0 82.0 81.0 21.2 05 -1.2 -1.2
Utah Natural Gas Prices $ Per MCF 4.23 3.90 2.75 3.85 4.00 1.8 -295 40.0 39
Utah Copper Prices $ Per Pound 348 4.00 3.60 3.50 3.25 148  -10.0 2.8 -7.1
Utah Molybdenum Prices $ Per Pound 15.9 15.8 13.0 12.0 12.5 06 -177 1.7 4.2
INFLATION AND INTEREST RATES
U.S. CPI Urban Consumers (BLS) 1982-84 = 100 218.1 2249 229.6 2328 236.6 31 21 14 16
U.S. GDP Chained Price Index (BEA) 2005 =100 111.0 113.4 115.4 117.1 119.3 21 18 15 19
U.S. Federal Funds Rate (FRB) Effective Rate 0.18 0.10 0.14 0.15 0.16
U.S. 3-Month Treasury Bills (FRB) Discount Rate 0.14 0.05 0.09 0.08 0.09
U.S. 10-Year Treasury Notes (FRB) Yield (%) 321 2.79 1.80 1.89 2.50
30 Year Mortgage Rate (FHLMC) Percent 4.69 4.46 3.66 3.45 3.83
EMPLOYMENT AND WAGES
U.S. Establishment Employment (BLS) Millions 129.9 1315 133.7 135.8 137.9 12 1.7 15 16
U.S. Average Annual Pay (BLS) Dollars 49,299 50,656 51,450 52,390 53,959 2.8 16 18 30
U.S. Total Wages & Salaries (BLS) Billion Dollars 6,404.6 6,661.3 6,880.7 7,113.0 7,439.7 4.0 33 34 4.6
Utah Nonagricultural Employment (DWS) Thousands 1,181.7 1,208.6 1,249.0 1,291.4 1,337.8 2.3 33 34 3.6
Utah Average Annual Pay (DWS) Dollars 38,825 39,687 40,651 41,679 42,929 22 24 25 30
Utah Total Nonagriculture Wages (DWS) Million Dollars 45,879 47,968 50,771 53,822 57,433 4.6 5.8 6.0 6.7
INCOME AND UNEMPLOYMENT
U.S. Personal Income (BEA) Billion Dollars 12,322 12,947 13,407 13,767 14,468 5.1 36 27 5.1
U.S. Unemployment Rate (BLS) Percent 9.6 8.9 8.1 7.6 7.2
Utah Personal Income (BEA) Million Dollars 90,250 94,401 98,797 102,867 109,317 4.6 47 41 6.3
Utah Unemployment Rate (DWS) Percent 8.0 6.7 5.7 45 4.0

Sources: State of Utah Revenue Assumptions Working Group, Moody's Economy.Com, and IHS Global Insight.



