Utah Average Annual Pay Growth Rates
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Annual Percent Change

Inflation-Adjusted Utah Average Annual Pay Growth Rates

4
Wage and Salary income was accelerated into 1992 to
avoid federal income tax rate increases in 1993.
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-1.6 _1_7 Pay through the 1980's reflects an economy become more like the nation, primarily due to the
-2 A changing natural resources and mining industries. These trends are also significantly impacted by
| | the increasing share of part-time workers (average pay is total pay in the state divided by full-time
24 and part-time workers) and a younger workforce in Utah.
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Percentage

as a Percentage of U.S. Average Annual Pay

Utah Average Annual Pay

100

96.3 Downsizing at Geneva Steel and Kennecott Copper, the completion of the Intermountain Power

— 95.3 Project, changes in coal mining technology (lower employment levels), and lower oil prices

1 94.1 (exploration jobs) contributed to lower average annual pay in Utah compared to the nation during the
936 1980s. More part-time workers and a younger workforce in Utah than in the nation also kept
[ | downward pressure on Utah pay.
91.6
90 89.5
87.8
[ ] 865 Source: Bureau of Labor Statistics
— 85.8
— 851 84.9 84.8 847 84.8 84.9 848
— 844 - 84.1
— [ ] [ | 837
— 83.3
— s2.8 830 832 826 — 827
— [ ] 824 417 819 — 817
i "' 813

80
70

4 N M N O N~ 0O O O d N O g O ©W N~ 0O O O A4 N M g 0 O ~ 0 0 o

©® W ®W O W ® W O PV D O O O D H OH O O H O O O © O O O O ©W o O

o O O 6 O O O O O O O OO O O O 66 O o o0 O 6 O © © ©6 © © o o +

Calendar Years




CPI-U and GDP Deflator Inflation

12
The GDP price index measures overall changes in prices of all items in the
Gross Domestic Product accounts. The GDP index is more comprehensive
than the CPI because it covers all goods and services.
9 a
The CPI-U (consumer price index for urban consumers) focuses on the price changes of
goods or services that households frequently buy. The prices of consumer goods and
services are more volatile than the general overall inflation rate (GDP deflator).
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