
Percent Change in Median-Housing Prices 
for Repeat-Sales of Existing Homes
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U.S. 5.3 2.8 3.6 4.4 5.5 7.0 6.8 5.7 5.5 2.8 1.7 2.6 2.1 2.3 2.9 3.6 3.5 5.1 4.8 6.6 7.7 6.4 6.3 9.6 11.7 8.0 2.7 -2.0 -4.9
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Price movements are based on repeat-sales 
of the same single-family homes with Fannie 
Mae or Freddie Mac mortgages. 

Source: Office of Federal Housing Enterprise Oversight.



OFHEO Median House Price Index for Existing Homes
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Utah 101.7 109.0 111.5 113.8 113.7 116.4 118.8 116.3 112.9 114.7 118.5 125.3 133.5 148.1 172.8 193.0 209.6 222.6 234.0 236.3 238.5 249.1 252.6 256.9 264.7 290.6 337.7 383.2 375.5 356.8

U.S. 102.5 107.9 111.0 115.0 120.1 126.7 135.6 144.9 153.1 161.5 166.0 168.8 173.1 176.7 180.8 186.2 193.0 199.8 210.0 220.2 234.6 252.6 268.8 285.8 313.3 349.9 377.8 388.0 380.2 361.6

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008e 2009e

Source: Ofice of Federal Housing Enterprise Oversight



Utah Retail Sales Growth Rates 
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Net out-migration, 
decreases in housing 
prices and sales, and 
employment layoffs in 
mining and manufacturing 
all contributed to lower 
retail sales growth in Utah.

Retail sales growth in this year was largely due to 
strong net in-migration in the previous year and 
economic recovery from the 1980 recession.

National 
recessions 
reduced retail 
sales.

Utah started to experience strong net in-
migration and growth in housing prices and sales
beginning in 1991.

Existing home sales 
declined 11.2 percent 
and vehicle sales 
decreased 0.2 percent 
in 1997.



Taxable Retail Sales as a Percent of Personal Income
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Retail sales as a percent of personal income has slowly been 
declining because as incomes rise consumers tend to spend a 
larger percentage of their disposable income on services 
(especially medical services) rather than goods. Professional 
and business services are not sales taxable. Also the prices of 
most services rise faster than the prices of most goods.

This was a period of strong net in-
migration and increases in housing 
prices and sales. Car sales and 
expenditures to furnish homes and take 
care of yards and gardens increased.


