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Percent Change in Population for States : 2005 to 2006
U.S. Rate = 1.0%

Utah is in the Center of the Fastest Utah is in the Center of the Fastest 
Growing Region in the CountryGrowing Region in the Country

< 0.0 (Population Loss)Source: U.S Census Bureau
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Utah PopulationUtah Population
Growth RatesGrowth Rates

By CountyBy County
2005 to 20062005 to 2006

State Average = 2.7%

Source:  Utah Population Estimates Committee
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Utah Components of Population ChangeUtah Components of Population Change

Source: Utah Population Estimates Committee
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Strong Job Growth in UtahStrong Job Growth in Utah

Year Over Rate of Job Growth
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Utah Job Growth is Over Three Times Utah Job Growth is Over Three Times 
the National Averagethe National Average

Source: Utah Department of Workforce Services
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Unemployment Rates Continue to DropUnemployment Rates Continue to Drop

2.1 to 2.2% Unemployment Rate

2.0% and below Unemployment Rate

Source: Bureau of Labor Statistics
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All Utah Industries GrowingAll Utah Industries Growing
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All Utah Industries GrowingAll Utah Industries Growing

Total State Employment Grew by nearly 60,000 Jobs
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Important FactorsImportant Factors
• Construction and Housing Appreciation

• Exports

• Mineral Production

• Defense Spending

• Visitor Spending

• Income and Education Levels
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Strong Construction Strong Construction 
Employment Growth ContinuesEmployment Growth Continues
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Construction Valuation at Record HighsConstruction Valuation at Record Highs

$0

$1,000

$2,000

$3,000

$4,000

$5,000

$6,000

$7,000

$8,000

19
73

19
76

19
79

19
82

19
85

19
88

19
91

19
94

19
97

20
00

20
03

20
06

e

M
ill

io
ns

 o
f D

ol
la

rs

Residential Nonresidential Renovations Total

Source: Bureau of Economic and Business Research



Residential ConstructionResidential Construction
Continues to Hold StrongContinues to Hold Strong
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Utah Merchandise Exports 
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Utah Exports Increased by 13% in 2006Utah Exports Increased by 13% in 2006

Source: U.S. Census Bureau



Utah Merchandise Exports to Top Ten Utah Merchandise Exports to Top Ten 
Purchasing Countries: 2006Purchasing Countries: 2006

113

123

217

219

260

261

348

523

874

2,633

$0 $500 $1,000 $1,500 $2,000 $2,500 $3,000

Philippines

South Korea

China

Germany

Switzerland

Mexico

Belgium

Japan

Canada

United Kingdom

Millions of Dollars

Note: Exports for 2006 are estimated based on first three quarters.
Source: U.S. Census Bureau



612 565
467

172

555
384

136

1,136

643

386
158

759

468

209

3,050

799
572

388

690

2,093

$0

$500

$1,000

$1,500

$2,000

$2,500

$3,000

$3,500

Base Metals Industrial Minerals Coal Precious Metals

M
ill

io
ns

 o
f D

ol
la

rs
   

.

2002 2003 2004 2005 2006e

Source: Utah Geological Survey

Value of Utah’s Mineral ProductionValue of Utah’s Mineral Production
from 2002 to 2006from 2002 to 2006



Defense Spending Defense Spending 
Increased 12.8% in 2005Increased 12.8% in 2005
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Utah and U.S. Skier Visits (In Millions)
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Utah Median Household Income is Utah Median Household Income is 
Higher  than the National AverageHigher  than the National Average

Source: U.S. Census Bureau, Current Population Survey (adjusted to 2005 dollars)
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Source: U.S. Census Bureau, Current Population Survey

Utah Poverty Rates Are Much Lower Utah Poverty Rates Are Much Lower 
than the Nationthan the Nation
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Utah Remains an Utah Remains an 
Education Minded StateEducation Minded State
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Outlook

• Growth Issues

• Downtown Rising

• Employment Projections

• Mega-Projects



Growth of 65 and Older Age GroupGrowth of 65 and Older Age Group

Source: 2005 Baseline Projections, Governor’s Office of Planning and Budget
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Growth of School Age PopulationGrowth of School Age Population
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Utah Public School Utah Public School 
Enrollment Growth AcceleratingEnrollment Growth Accelerating

Source: State Office of Education, Finance and Statistics
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The Challenges Created by GrowthThe Challenges Created by Growth

• Public Education
• Transportation
• Water
• Infrastructure

• Growth also results in opportunities



Downtown RisingDowntown Rising
• Investment in the Central Business District will approach $2 billion in 

the next five years
– Anchored by key developments

• City Creek Center—mixed-use development
• 222 South Main—21-story skyscraper
• TRAX light rail—two new stops west end of downtown

• Investments will provide a catalyst for dramatic improvements to
downtown Salt Lake City and serve as the foundation for a broader, 
business-led, regional visioning effort



Total Employment Growth by DecadeTotal Employment Growth by Decade
for Utah and the U.S.for Utah and the U.S.
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Mega-Projects
• IPA coal-fired power plant expansion - $2.1 billion

• City Creek Center – $1.5 billion

• Daybreak by Kennecott Land - $1.3 billion

• Legacy Highway - $680m

• Traverse Mountain Mixed Use - $650m

• FrontRunner Commuter Rail - $581m

• Jordan Bluffs Mixed Use - $500m

• Intermountain Medical Center - $387m

• Currant Creek Power Plant - $350m

• Lake Side Gas Power Plant - $300m

• Amangiri Resort & Spa - $200m



Utah Economic Indicators: 2005Utah Economic Indicators: 2005--20072007
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Governor’s Office of Planning and Budget
State Capitol Complex, Suite E210

Salt Lake City, UT  84114-2210
(801) 538-1027

http://governor.utah.gov/dea


