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2.0 or more (More than Double the U.S. Rate)
15t01.9

0.9to 1.4 (At or Above the U.S. Rate)

< 0.0 (Population Loss)

Source: U.S Census Bureau



Utah Population
Growth Rates

By County
2005 to 2006

State Average = 2.7%

I:I Increase of 4.0 or Greater

. Increase of 2.7 t0 3.9

. Increase of 1.0 to 2.6

. Change of less than 1.0

. Population Loss
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Year Over Rate of Job Growth
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Weber 2.8

A

October 2006

State Unemployment Rate of 2.5%

Tozogle Wasatch . 2.0% and below Unemployment Rate
. 2.0 Uintah

1.8
. 2.1 to 2.2% Unemployment Rate

. 2.3% to 2.4% Unemployment Rate

|:| 2.5% and above Unemployment Rate

Iron 1.9

San Juan 3.9

Washington

2.0

Source: Bureau of Labor Statistics



Percent Change in Utah Employment by Industry: 2005 to 2006

Total 5.2%

Ntl. Res. & Mining 18.0%

Construction 18.1%

Manufacturing
Trade, Trans., Utilities

Information

Financial Activity
Prof. & Bus. Serv. 7.2%
Ed. & Health Serv.
Leisure & Hospitality
Other Services

Government

0% 4% 8% 12% 16% 20%

Source: Utah Department of Workforce Services



Numerical Change in Utah Employment by Industry: 2005 to 2006
Total State Employment Grew by nearly 60,000 Jobs

Ntl. Res. & Mining 1,500

Construction 14,800

Manufacturing 5,550

Trade, Trans., Utilities 8,900
Information 1,000
Financial Activity 4,100
Prof. & Bus. Serv. 10,600
Ed. & Health Serv. 5,600
Leisure & Hospitality
Other Services

Government 2,600

0 2,000 4,000 6,000 8,000 10,000 12,000 14,000

Source: Utah Department of Workforce Services
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X Revenues

Inflation, Windfall, Rate and Base-Adjusted Percentage Change
in Combined General and School Fund Revenues

16
The average annual rate of growth in inflation,
windfall, rate and base-adjusted revenues from
11 - FY1980 to FY2006 was 3.7%.
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tah is-Experiencing
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$250 1 The FYO06 revenue surplus was
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lmportant Factors

 Construction and Housing Appreciation
 EXxports

 Mineral Production

 Defense Spending

e Visitor Spending

e Income and Education Levels




Construction Employment as a Percent of Total Employment

9%

The average for 1981 to 2007 is 5.7%. These construction jobs
8% reflect both permitted and nonpermitted heawy construction

projects.
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Utah Merchandise Exports
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tah Merchandl_se Exports toTopT

United Kingdom 2,633
Canada
Japan
Belgium
Mexico
Switzerland
Germany
China

South Korea

Philippines
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Millions of Dollars

Note: Exports for 2006 are estimated based on first three quarters.
Source: U.S. Census Bureau



ineral-Production

2002 to 2006
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Utah and U.S. Skier Visits (In Millions)
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Utah Median‘ usehold Income 1S
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~Utah Bemams an

High School Diploma or Higher Bachelor's Degree or Higher
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Source: U.S. Census Bureau, Current Population Survey



Outlook

« Growth Issues
« Downtown Rising
« Employment Projections

« Mega-Projects
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Utah Public School
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Public Education
Transportation
Water
Infrastructure

Growth also results in opportunities



* Investment in the Central Business District will approach $2 billion in
the next five years
— Anchored by key developments
« City Creek Center—mixed-use development
o 222 South Main—21-story skyscraper
« TRAX light rail—two new stops west end of downtown
* Investments will provide a catalyst for dramatic improvements to

downtown Salt Lake City and serve as the foundation for a broader,
business-led, regional visioning effort
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Mega-Projects

IPA coal-fired power plant expansion - $2.1 billion
City Creek Center — $1.5 billion

Daybreak by Kennecott Land - $1.3 billion

Legacy Highway - $680m

Traverse Mountain Mixed Use - $650m
FrontRunner Commuter Rail - $581m

Jordan Bluffs Mixed Use - $500m

Intermountain Medical Center - $387m

Currant Creek Power Plant - $350m

Lake Side Gas Power Plant - $300m

Amangiri Resort & Spa - $200m



3.2%

Population 2.7%
> 8% B Utah 2005
. @ Utah 2006
4.0%
Nonagricultural Employment 5.2% 0O Utah 2007
4.7%
Unemployment Rate
Average Pay
Wages & Salaries 10.9%
8.9%
Retail Sales 11.1%
7.5%
28.3%
Exports 12.9%
10.3%
0% 4% 8% 12% 16% 20% 24% 28%

Source: State of Utah Revenue Assumptions Committee
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overnor’s Office of Planning and Budget

State Capitol Complex, Suite E210
Salt Lake City, UT 84114-2210
(801) 538-1027

http://governor.utah.gov/dea




