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Percent Change in Population for States : 2007 to 2008
U.S. Rate = 0.9%

Utah is the Fastest Growing Utah is the Fastest Growing 
State in the CountryState in the Country

< 0.0 (Population Loss)

Source: U.S Census Bureau
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Deceleration in Employment Growth Deceleration in Employment Growth 

Source: Utah Department of Work Force Services
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Weakness Concentrated in HousingWeakness Concentrated in Housing--
Related IndustriesRelated Industries
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Utah EmploymentUtah Employment
Change RatesChange Rates

By CountyBy County
Nov. 2007 to Nov. 2007 to 

Nov. 2008Nov. 2008
State Average = -0.8%

Source:  Utah Department of Workforce Services
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Percent Change in Employment for States: November 2007 to November 2008
U.S. Rate = -1.4%

Employment Change ComparisonsEmployment Change Comparisons
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Unemployment Rates for States: November 2007 to November 2008
U.S. Rate = 6.7%

Utah Has One of the Lowest Utah Has One of the Lowest 
Unemployment Rates in the USUnemployment Rates in the US

7.3 or more
Seasonally Adjusted
Source: Bureau of Labor Statistics
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Important FactorsImportant Factors
CHALLENGES
• Housing Market
• Construction Industry
• State Revenues

STABILIZING INFLUENCES
• Unique Demographics
• Industry Diversity
• Exports
• Economic Development
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Percent of all Loans in Foreclosure at End of Quarter: 3rd Quarter 2008
U.S. Rate = 3.0%

Foreclosure RatesForeclosure Rates
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Construction Valuation DecreasesConstruction Valuation Decreases

Source: Bureau of Economic and Business Research
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Dramatic Decline in Residential Dramatic Decline in Residential 
Construction ActivityConstruction Activity

Source: Bureau of Economic and Business Research
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State RevenuesState Revenues

Source: Governor’s Office of Planning and Budget

Inflation Adjusted Percentage Change 
in Combined General and School Fund Revenues
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Utah Has One of the Most Diverse Utah Has One of the Most Diverse 
Economies in the NationEconomies in the Nation
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Utah Merchandise Exports 
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Utah Components Utah Components 
of Population Changeof Population Change

Source: Utah Population Estimates Committee
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Utah Remains an Utah Remains an 
Education Minded StateEducation Minded State
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Utah Economic Indicators: 2007Utah Economic Indicators: 2007--20092009
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