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CREDIT DEFAULT SWAP:  The buyer of a credit swap receives credit protection, whereas the seller of 
the swap guarantees the credit worthiness of the product. By doing this, the risk of default is transferred from the 
holder of the fixed income security to the seller of the swap. 

Sources: Investopedia & Google News



QUANTITATIVE EASING:  A government monetary policy occasionally used to increase the money 
supply by buying government securities or other securities from the market. Quantitative easing increases the 
money supply by flooding financial institutions with capital in an effort to promote increased lending and liquidity.

Sources: Investopedia & Google News



GREEN SHOOTS:  A term used to describe signs of economic recovery or positive data during an 

economic downturn. 

Sources: Investopedia & Google News



Source: Bureau of Labor Statistics

Seasonally Adjusted Nonfarm Payroll Employment in Utah
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Source: GOPB Analysis of Bureau of Labor Statistics Data
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Source: Utah Department of Workforce Services

Change in Utah Employment by Industry: 2008 to 2009
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Source: Utah Department of Workforce Services

Change in Utah Employment by Industry: November 2008 to November 2009
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Source: GOPB Analysis of Bureau of Labor Statistics Data

State Unemployment Rates: November 2009
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Source: Bureau of Labor Statistics

Seasonally Adjusted Unemployment Rates in Utah and the US
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Source: Utah Department of Workforce Services

Income
Annual Growth in Utah Average Annual Pay



Source: Bureau of Economic Analysis

Income
Annual Change in Total Personal Income



Source: Moody’s Economy.com

Median Existing Home Prices
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Source: Mortgage Bankers Association

Foreclosure Rates

Housing Market
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UT 3.0%



Source: Bureau of Economic and Business Research

Construction Employment as a Percent of Total Employment

Source: Bureau of Economic and Business Research

Construction



Source: University of Utah Bureau of Business & Economic Research

Utah Single Family Permit History

Construction
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Source: Governor’s Office of Planning and Budget

Inflation Adjusted Percent Change 
in Combined General and School Fund Revenues

State Revenue



Source: Governor’s Office of Planning and Budget

State Revenue
365-day State Revenue Sum:  Income Tax
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Source: Governor’s Office of Planning and Budget

State Revenue
365-day State Revenue Sum:  Sales and Use Tax
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Targeted Stimulus



Source: GOPB Analysis of Bureau of Economic Analysis Data

Hachman Index:  Ten Most Diversified Economies in the Country

Industry Diversity



Source: U.S. Census Bureau

International Trade



Source: Utah Population Estimates Committee

Utah Components of Population Change

Population



Economic DevelopmentEconomic Development

• City Creek Center
• Ebay Computer Center
• NSA Data Center
• Federal Courthouse
• Kennecott Molybdenum 

Smelter
• Milford Wind Corridor
• Falcon Hill
• UTA FrontRunner South 

and TRAX



Source: State of Utah Revenue Assumptions Committee
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