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Utah was the 4th Fastest Growing
State from 1970 to 2000
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Utah Population
Growth Rates
By County
2005 to 2006
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Utah 1s an Urban State

Percent Urban
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Utah’s
Population
Centers

e These counties are
home to 1,973,207
residents, or 83% of
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Utah’s
Population
Centers

e These counties are
home to 2,169,373
residents, or 91% of
the state’s
population.

Source: U.S. Census Bureau, 2000 Census
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Utah Has the Largest
Households in the Nation

Average U.S. Household Size: 2.59

Utah.......c.coeenen. 3.13
Hawaii................ 2.92
California............ 2.87
Alaska................. 2.74
Texas........ocoeenene. 2.74
Maine.................. 2.39

A “household is a person or group of
persons who live in a housing unit.
These equal the count of occupied

housing units in a census.

Source: U.S. Census Bureau, 2000 Census



Fertility Rates for Utah and the U.S.
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Components of Change

1950-2006

O Migration

O Natural Increase

Migration contributed
25% of population
Increase from 1950 —
2006

During the 1990s,
migration rose to 36%.

In 2006, migration was
42% of total population
growth

Migration is projected to
be 26% in the
projections timeline



Utah and U.S. Births: 1940 to 2050

Utah United States
150,000 | 7,000,000
|
130,000 | 1 6,000,000
110,000 |
| + 5,000,000
90,000 - —
| 1 4,000,000
70,000 |
| + 3,000,000
50,000 i
30,000 : Utah United States || 2,000,000
10’000 : T 1,000,000
rTrrrrrrrrrrrrrrrrrrrTrrTTr T T T T T T T T T T T T T T T T T T TITI I I III rTrrrrrrrrrrrrrrrrr T T T T T T T T T T T T T T T I I T I I T T
-10,000 0
o o <t (o0} (9\] © o <t [0} AN O O <t (o0} AN © o < [0} A O O < (o0}
< © O (o] N~ N~ (o0} (o0} (0] o ()] o o o — — (V| N N o o <t < <
OO O O O O O O O O O o O OO O O O O O O o o o o o
— — — — — — — — — — — N (9\] (9\] (9\] AN (V] (9\] N AN (9\] N AN (9\]

Sources: U.S.: National Center for Health Statistics; Utah: Utah Office of Vital Records and Statistics; U.S. Census Bureau; Governor’s Office of Planning and Budget



-z NN

o
= €002

l S | zooz
; Q § 1002
LRz 000z

1960 to 2006
Average
3.3%

S iz 6667

) 66T

5.6

V66T

M €661
2661
1661
066T
6861
8861
/86T
9861 8

G86T &
Q

-mmmm.WAM
iummmW,,
Mmmw ,
O
_bn"u.ﬁ,
<
4
N

2
o
v86T L

6.0

o
€861 <

5
Z86T £
®©

()
86T 2

5
086T &

L0
o




than Double

doi
(=,

mu_
B~

Job Growth-

8.0

6.0

4.0

2.0 -

0.0

-2.0 -

-4.0

L00¢
900¢
S00¢
¥00¢
€00¢
¢00¢
T00¢
000¢
6661
8661
L661
9661
G661
661
€661
661
1661
0661
63861
8861
L861
9861
G861
861
€861
861

Year

B U.S. =—Utah

Source: Utah Department of Workforce Services



Job Growth: January 2006 to January 2007
U.S. Rate = 2.0%
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Unemployment: January 2007
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December 2006
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Percent Change in Utah Employment by Industry: January 2006 to January 2007

Total 4.5%
Ntl. Res. & Mining 15.4%
Construction 16.3%
Manufacturing
Trade, Trans., Utilities

Information

Financial Activity
Prof. & Bus. Serv. 5.6%
Ed. & Health Serv.
Leisure & Hospitality
Other Services

Government
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Source: Department of Workforce Services



Industries Growing -

Numerical Change in Utah Employment by Industry: January 2006 to January 2007

Total State Employment Grew by 52,400 Jobs

Ntl. Res. & Mining 1,400

Construction 13,500
Manufacturing

Trade, Trans., Utilities 8,600
Information
Financial Activity
Prof. & Bus. Serv. 8,200
Ed. & Health Serv.
Leisure & Hospitality
Other Services 1,200

Government 2,100

0 2,000 4,000 6,000 8,000 10,000 12,000 14,000

Source: Utah Department of Workforce Services
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Inflation, Windfall, Rate and Bas-Adjsted
in Combined General and School Fund Revenues

e

ercentage Change

16
The average annual rate of growth in
inflation, windfall, rate and base-
11 - adjusted revenues from FY1980to
FY2006 was 3.7%.
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$250 1 The FY06 revenue surplus was
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§ allocations to rainy day funds the
S $200 + net was $308.4 million.
©
2]
c
S $150 -
=
$100 -
$50 -
$O _.. l i —
1983 (1984 {1985 | 1986 | 1987 (1988 [ 1989 [ 1990 | 1991 {1992 | 1993 [1994 1995 | 1996 | 1997 | 1998 (1999 [ 2000 | 2001 | 2002 |2003 | 2004 | 2005 | 2006
|- Real [ 20.7 [140.2| 31.5 | 2.9 | 46.3 | 15.0 [104.6/ 69.3 | 46.9 | 6.5 | 2.3 |47.9|75.5|11.2| 443 |52.4| 8.6 [131.4/13.9| 0.8 | 2.0 |57.7 [109.0/308.4

Fiscal Years

Source: Governor's Office of Planning and Budget



lmportant Factors

 Construction and Housing Appreciation
 EXxports

 Mineral Production

 Defense Spending

e Visitor Spending

e Income and Education Levels




Strong.Construction

Construction Employment as a Percent of Total Employment
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Utah Merchandise Exports
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ah, Me chandise Exports to Top Ten

United Kingdom 2,633
Canada
Japan
Belgium
Mexico
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Germany
China

South Korea

Philippines
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Millions of Dollars

Note: Exports for 2006 are estimated based on first three quarters.
Source: U.S. Census Bureau
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Defense Spendlng
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Utah and U.S. Skier Visits (In Millions)

Millions of Utah Skier Visits
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Utah Median‘ usehold Income 1S
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Outlook

« Growth Issues
« Downtown Rising
« Employment Projections

« Mega-Projects




A 100 Year Look
at Utah’s Population

Utah Population 1950 to 2050
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1,059,273

890,627

688,862

1950 1960 1970 1980 1990 2000 2010 2020 2030 2040 2050

Sources: Historical, U.S. Census Bureau; Projected, 2005 Baseline Projections



Utah’s Changing Age Structure

Male
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0- 4
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Source: Provisional 2004 Baseline Projections, Governor’s Office of Planning and Budget



Utah’s Changing Age Structure
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Age Group Growth Rate Comparison
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U.S. Proportion of
Population Projections
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Public Education
Transportation
Water
Infrastructure

Growth also results in opportunities



 Investment in the Central Business District will approach $2
billion in the next five years
— Anchored by key developments
o City Creek Center—mixed-use development
o 222 South Main—21-story skyscraper
« TRAX light rail—two new stops west end of downtown
 Investments will provide a catalyst for dramatic improvements to

downtown Salt Lake City and serve as the foundation for a
broader, business-led, regional visioning effort
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SIC Major Industries in Utah:
1969 to 2035
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SIC Industry Employment as a Share of
Total State Employment
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SIC Industry Employment as a Share of

Total State Employment
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NAICS Utah Employment by Industry as a
Share of Total State Employment
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Mega-Projects

IPA coal-fired power plant expansion - $2.1 billion
City Creek Center — $1.5 billion

Daybreak by Kennecott Land - $1.3 billion

Legacy Highway - $680m

Traverse Mountain Mixed Use - $650m
FrontRunner Commuter Rail - $581m

Jordan Bluffs Mixed Use - $500m

Intermountain Medical Center - $387m

Currant Creek Power Plant - $350m

Lake Side Gas Power Plant - $300m

Amangiri Resort & Spa - $200m



Population = Utah 2006
@ Utah 2007
4.8%
Nonagricultural Employment 0O Utah 2008
Unemployment Rate
3.9%
5.2%
Average Pay 4.1%
3.7%
10.3%
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11.1%
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Summary

Utah has higher rates of economic and population
growth than the nation.

While Utah is becoming more like the nation, it will
continue to have unique demographic
characteristics that set it apart.

Utah’s population composition is aging, with large
growth rates projected for the retirement age
population

Because of a strong and vibrant economy, with
proper planning Utah will be able to deal with this
growth
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