
Individual Income Tax Elasticities

5 Year Average 5 Year Adjusted 5 Year Adjusted Adjusted 5 Year Average 5 Year
Level Moving Average Annual Annual Moving Average Level Adjusted Moving Average Level Adjusted Average Annual Moving Average Unadjusted Adjusted Annual Moving Average

1970 2,778,750 61,335 58,182
1971 3,035,250 9.2% 9.2% 61,884 58,703 0.9% 0.9% 0.9% 0.10 0.10 0.10
1972 3,380,500 3,449,850 11.4% 10.3% 74,096 70,287 71,314 19.7% 19.7% 9.9% 1.73 1.73 0.96
1973 3,787,250 3,835,750 12.0% 10.9% 11.2% 88,547 83,995 79,583 19.5% 19.5% 13.0% 11.6% 1.62 1.62 1.20 1.04
1974 4,267,500 4,287,750 12.7% 11.3% 11.8% 90,032 85,404 94,509 1.7% 1.7% 10.1% 18.8% 0.13 0.13 0.89 1.59
1975 4,708,250 4,826,900 10.3% 11.1% 12.6% 104,919 99,525 110,478 16.5% 16.5% 11.3% 16.9% 1.60 1.60 1.02 1.34
1976 5,295,250 5,459,000 12.5% 11.3% 13.1% 140,562 133,336 128,567 34.0% 34.0% 14.8% 16.4% 2.72 2.72 1.31 1.25
1977 6,076,250 6,195,850 14.7% 11.8% 13.5% 158,268 150,132 154,355 12.6% 12.6% 14.5% 20.1% 0.85 0.85 1.23 1.49
1978 6,947,750 7,037,700 14.3% 12.1% 13.6% 183,894 174,440 184,787 16.2% 16.2% 14.7% 19.7% 1.13 1.13 1.21 1.45
1979 7,951,750 7,945,800 14.5% 12.4% 12.9% 225,956 214,340 214,077 22.9% 22.9% 15.6% 15.9% 1.58 1.58 1.26 1.23
1980 8,917,500 8,874,200 12.1% 12.4% 11.7% 265,327 251,687 246,873 17.4% 17.4% 15.8% 15.3% 1.43 1.43 1.28 1.31
1981 9,835,750 9,723,200 10.3% 12.2% 9.6% 294,947 279,784 277,591 11.2% 11.2% 15.3% 12.4% 1.08 1.08 1.26 1.30
1982 10,718,250 10,610,100 9.0% 11.9% 9.1% 331,139 314,116 308,391 12.3% 12.3% 15.1% 11.1% 1.37 1.37 1.27 1.22
1983 11,192,750 11,529,400 4.4% 11.3% 8.7% 345,807 328,029 339,844 4.4% 4.4% 14.2% 10.2% 1.00 1.00 1.26 1.18
1984 12,386,250 12,412,550 10.7% 11.3% 7.7% 388,299 368,337 369,064 12.3% 12.3% 14.1% 8.6% 1.15 1.15 1.25 1.12
1985 13,514,000 13,209,300 9.1% 11.1% 6.4% 431,118 408,955 397,548 11.0% 11.0% 13.9% 7.7% 1.21 1.21 1.25 1.20
1986 14,251,500 14,070,950 5.5% 10.8% 6.5% 448,965 425,884 433,068 4.1% 4.1% 13.2% 8.9% 0.76 0.76 1.23 1.37
1987 14,702,000 14,914,750 3.2% 10.3% 6.0% 531,776 456,534 471,790 18.4% 7.2% 12.9% 8.9% 5.84 2.28 1.25 1.49
1988 15,501,000 15,786,050 5.4% 10.0% 5.8% 568,232 505,629 514,095 6.9% 10.8% 12.8% 9.0% 1.26 1.98 1.27 1.53
1989 16,605,250 16,833,350 7.1% 9.9% 6.6% 611,962 561,949 566,412 7.7% 11.1% 12.7% 10.2% 1.08 1.56 1.28 1.53
1990 17,870,500 18,070,250 7.6% 9.8% 7.3% 644,485 620,479 625,561 5.3% 10.4% 12.6% 10.4% 0.70 1.37 1.29 1.42
1991 19,488,000 19,503,800 9.1% 9.7% 7.9% 714,066 687,468 685,986 10.8% 10.8% 12.5% 9.7% 1.19 1.19 1.28 1.22
1992 20,886,500 21,106,900 7.2% 9.6% 8.2% 781,384 752,278 749,381 9.4% 9.4% 12.3% 9.2% 1.31 1.31 1.28 1.12
1993 22,668,750 22,878,150 8.5% 9.6% 8.4% 839,010 807,757 821,875 7.4% 7.4% 12.1% 9.7% 0.86 0.86 1.27 1.15
1994 24,620,750 24,784,400 8.6% 9.5% 8.3% 921,624 878,921 903,088 9.8% 8.8% 12.0% 9.9% 1.14 1.02 1.26 1.19
1995 26,726,750 26,964,200 8.6% 9.5% 8.8% 1,024,164 982,952 999,337 11.1% 11.8% 12.0% 10.7% 1.30 1.38 1.26 1.21
1996 29,019,250 8.6% 9.4% 1,135,839 1,093,530 10.9% 11.2% 11.9% 1.27 1.31 1.26
1997 31,785,500 9.5% 9.4% 1,233,522 1,233,522 8.6% 12.8% 12.0% 0.90 1.34 1.27

Simple Average 9.5% 10.7% 9.4% 12.0% 12.2% 12.7% 12.2% 1.35 1.30 1.18 1.30
Simple Standard Deviation 3.0% 1.0% 2.6% 7.1% 6.8% 2.8% 3.9% 1.03 0.55 0.24 0.16
Minimum 3.2% 9.2% 5.8% 0.9% 0.9% 0.9% 7.7% 0.10 0.10 0.10 1.04
Maximum 14.7% 12.4% 13.6% 34.0% 34.0% 15.8% 20.1% 5.84 2.72 1.31 1.59
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