Motor Fuel Tax Elasticities

Earnings

5 Year

Level Joving Average

1970 2,778,750
1971 3,035,250
1972 3,380,500
1973 3,787,250
1974 4,267,500
1975 4,708,250
1976 5,295,250
1977 6,076,250
1978 6,947,750
1979 7,951,750
1980 8,917,500
1981 9,835,750
1982 10,718,250
1983 11,192,750
1984 12,386,250
1985 13,514,000
1986 14,251,500
1987 14,702,000
1988 15,501,000
1989 16,605,250
1990 17,870,500
1991 19,488,000
1992 20,886,500
1993 22,668,750
1994 24,620,750
1995 26,726,750
1996 29,019,250
1997 31,785,500

Simple Average

Simple Standard Deviation
Minimum

Maximum

3,449,850
3,835,750
4,287,750
4,826,900
5,459,000
6,195,850
7,037,700
7,945,800
8,874,200
9,723,200
10,610,100
11,529,400
12,412,550
13,209,300
14,070,950
14,914,750
15,786,050
16,833,350
18,070,250
19,503,800
21,106,900
22,878,150
24,784,400
26,964,200

Growth Rates

Corporate Income Taxes

Annual

9.2%
11.4%
12.0%
12.7%
10.3%
12.5%
14.7%
14.3%
14.5%
12.1%
10.3%

9.0%

4.4%
10.7%

9.1%

5.5%

3.2%

5.4%

7.1%

7.6%

9.1%

7.2%

8.5%

8.6%

8.6%

8.6%

9.5%

9.5%
3.0%
3.2%
14.7%

Average

5 Year

Annualig Average

9.2%
10.3%
10.9%
11.3%
11.1%
11.3%
11.8%
12.1%
12.4%
12.4%
12.2%
11.9%
11.3%
11.3%
11.1%
10.8%
10.3%
10.0%

9.9%

9.8%

9.7%

9.6%

9.6%

9.5%

9.5%

9.4%

9.4%

10.7%
1.0%
9.2%

12.4%

11.2%
11.8%
12.6%
13.1%
13.5%
13.6%
12.9%
11.7%
9.6%
9.1%
8.7%
7.7%
6.4%
6.5%
6.0%
5.8%
6.6%
7.3%
7.9%
8.2%
8.4%
8.3%
8.8%

9.4%
2.6%
5.8%
13.6%

Level

32,745
35,208
38,224
41,124
39,971
40,485
43,515
45,694
48,808
61,372
60,451
56,508
67,734
68,697
68,979
89,337
92,164
99,985
129,370
131,220
132,475
131,056
136,352
141,306
150,387
155,453
163,169
168,414

Adjusted 5 Year
Adjusted g Average

88,879

95,565
103,751
111,622
108,493
109,888
118,112
124,027
132,479
129,563
127,619
119,295
116,995
118,658
119,146
121,243
125,080
129,587
129,370
131,220
132,475
131,056
136,352
141,306
150,387
155,453
163,169
168,414

101,662
105,864
110,373
114,428
118,600
122,814
126,360
126,596
125,190
122,426
120,343
119,067
120,224
122,743
124,885
127,300
129,546
130,742
132,095
134,482
138,315
142,911
149,333
155,746

Growth Rates

Level

7.5%
8.6%
7.6%
-2.8%
1.3%
7.5%
5.0%
6.8%
25.7%
-1.5%
-6.5%
19.9%
1.4%
0.4%
29.5%
3.2%
8.5%
29.4%
1.4%
1.0%
-1.1%
4.0%
3.6%
6.4%
3.4%
5.0%
3.2%

6.6%
9.2%
-6.5%
29.5%

7.5%
8.6%
7.6%
-2.8%
1.3%
7.5%
5.0%
6.8%
-2.2%
-1.5%
-6.5%
-1.9%
1.4%
0.4%
1.8%
3.2%
3.6%
-0.2%
1.4%
1.0%
-1.1%
4.0%
3.6%
6.4%
3.4%
5.0%
3.2%

2.5%
3.7%
-6.5%
8.6%

Adjusted ted 5 Year
Adjustedge Annualig Average

7.5%
8.0%
7.9%
5.1%
4.3%
4.9%
4.9%
5.1%
4.3%
3.7%
2.7%
2.3%
2.2%
2.1%
2.1%
2.2%
2.2%
2.1%
2.1%
2.0%
1.9%
2.0%
2.0%
2.2%
2.3%
2.4%
2.4%

3.4%
1.9%
1.9%
8.0%

4.1%
4.3%
3.7%
3.6%
3.6%
2.9%
0.2%
-1.1%
-2.2%
-1.7%
-1.1%
1.0%
2.1%
1.7%
1.9%
1.8%
0.9%
1.0%
1.8%
2.9%
3.3%
4.5%
4.3%

1.9%
2.0%
-2.2%
4.5%

Elasticities

Unadjusted Adjusted

0.81
0.75
0.63
-0.22
0.12
0.60
0.34
0.48
1.78
-0.12
-0.63
221
0.32
0.04
3.24
0.58
2.68
5.41
0.20
0.13
-0.12
0.56
0.43
0.75
0.39
0.58
0.34

0.83
1.27
-0.63
5.41

0.81
0.75
0.63
-0.22
0.12
0.60
0.34
0.48
-0.15
-0.12
-0.63
-0.21
0.32
0.04
0.19
0.58
1.14
-0.03
0.20
0.13
-0.12
0.56
0.43
0.75
0.39
0.58
0.34

0.29
0.40
-0.63
1.14

Average

5 Year

Annualig Average

0.81
0.78
0.73
0.45
0.39
0.43
0.41
0.42
0.35
0.30
0.22
0.19
0.20
0.19
0.19
0.20
0.22
0.21
0.21
0.21
0.19
0.20
0.21
0.23
0.24
0.25
0.25

0.32
0.18
0.19
0.81

0.37
0.36
0.29
0.28
0.26
0.21
0.01
-0.10
-0.23
-0.19
-0.12
0.13
0.33
0.27
0.32
0.30
0.14
0.14
0.23
0.35
0.40
0.54
0.49

0.21
0.21
-0.23
0.54



