











































































































































































































































































































































































































































































































































































































Bond

Budget

Capital acquisition

Capital budget

Capital maintenance

Career Ladder Program

Code (Utah Code Annotated)

Current fiscal year

Debt service

Dedicated credits

Ending balance

Enterprise fund

Federal block grant funds

A debt instrument representing a written promise to pay a
specific sum of money in the future plus interest. In Utah
state government, bonds are only used to finance capital
improvements.

A formally agreed-upon estimate of proposed expend-
itures and expected revenue during a fiscal year.

An asset with a life of more than one year and a cost of
over $1,000.

Expenditure recommendations for new construction and
major repairs to existing state facilities.

An improvement or repair of existing buildings or
facilities.

A component of the Minimum School Program which
compensates teachers for additional service time, special
projects, and/or merit.

A complete compilation of all effective and current laws
of the state.

The state fiscal year starting last July 1 and ending next
June 30.

The money required to pay interest and principal on
existing obligations, usually bonds.

Revenue generated from fines, licenses, and user fees.

The amount of funds remaining in an account at the end
of the fiscal year.

A fund established by a governmental unit to provide
goods and services to the public--primarily financed
through user charges.

Funds received from the federal government which allow
for expenditures within a group or block of similar
programs rather than exclusively for a single program.
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Federal funds

Fiscal note

Fiscél year (FY)

Full-time equivalent (FTE)
Fund

General Fund (GF)

General Fund restricted accounts
House Bill (H.B.)

Interim

Internal Service Fund (ISF)

Item

Lapse

The various grants and contracts received by the state
from the federal government which may have federal
statutory or regulatory restrictions on their use.

A note attached to a bill by legislative staff outlining the
fiscal impact of the legislation.

A 12-month accounting and budget period at the end of
which the state ascertains its financial conditions. Utah's
fiscal year begins July 1 and runs through June 30.

The equivalent of one person being paid for eight hours
per day for the full year.

An independent fiscal and accounting entity with a self-
balancing set of accounts. '

The account into which general tax revenue (primarily
sales tax) is deposited. Revenue in this fund is not
specifically earmarked by law for other purposes.

Accounts within the General Fund which are designated
for specific program expenditure categories.

A piece of legislation originating in the House of
Representatives.

The period between regular sessions of the legislature.

An accounting entity used to track the financing of goods
and services provided by one agency for other agencies
on a cost-reimbursement basis. ISFs do not generate a
profit and are subject to the same administrative statutes
as state government agencies.

Any single numbered item (department, division,
program, etc.) in an appropriations act for which an
appropriation is made. It is often referred to as a "line
item".

The automatic return of unexpended money to the fund
from which it was originally appropriated.
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Lapsing balances

Leeway, board or voted

Legislative intent

Line item

Medicare

Medicaid

Merit increases

Mineral Lease Account

Minimum School Program

Nonlapsing funds

The amount of unused funds that revert (lapse) back to
the state fund from which they originally came.

An additional local property tax levy, approved by a local
school board (board leeway), or by the local electorate
(voted leeway.) Board leeway is limited to a tax rate of
.0004 and voted leeway is limited to a tax rate of .0020,
including any authorized board leeway.

Specific requirements by the legislature that are printed
in the appropriations act.

Any numbered item in an appropriations act for which an
appropriation is made (department, division, program,
etc.).

A federal health insurance program designed primarily
for individuals entitled to Social Security who are age 65
or older.

A joint state/federal program of government-financed
medical care for specified groups with low income.

Salary step increases along the state pay plan given
yearly to employees whose performance merits an
increase.

Funding received by the state from federal mineral lease
revenue. The funding is used to alleviate the social,
economic, and public finance impact of natural resources
development.

The state-supported school program for kindergarten,
elementary, and secondary schools funded in the
Minimum School Program Act. The act specifies that all
children of the state are entitled to reasonably equal
educational opportunity regardless of their place of
residence and the economic situation of their respective
school districts.

Unexpended funds at the end of a state fiscal year that
remain with a specific program or agency for use in the
subsequent year.
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One-time appropriations

Ongoing funding
Operaﬁng expenses
Pass-through funds
Personal services
Program

Rainy Day Fund

Restricted funds

Revenue
Senate Bill (S.B.)
Statute
Supplemental appropriation
Surplus

Transfer

Funds authorized by the legislature for expenditure on a
non-recurring basis. The amount is not added to the base
budget of an agency or program.

Funding authorized by the legislature for expenditure on
a recurring basis.

Those costs which are necessary to the operations of an
agency and its program(s).

Funds, usually federal funds, that are passed on to local
agencies for local programs.

A general category that includes salaries, wages,
employee pensions, and injury and health insurance.

A group of closely related services or activities that
contribute to a common objective.

A fund designated in Utah law to receive a percentage of
state revenue surpluses. This fund is formally known as
the Budget Reserve Account.

Funds that are maintained in a separate account for a
specific purpose. Restricted funds must be appropriated
by the legislature.

Funding received from various sources and used to
finance expenditures.

A piece of legislation originating in the Senate.
A written law enacted by a duly organized and
constituted legislative body.

The adjustment of funds either over or under the original
appropriation.

Revenue exceeding expenditures over a given period of
time.

The movement of money from one governmental unit to
another governmental unit.
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Transportation Fund (TF)

Trust fund

Uniform School Fund (USF)

Veto

Weighted Pupil Unit (WPU)

A fund designated by the Utah Constitution exclusively
for highway purposes and funded primarily by a sales tax
on gasoline.

A fund designated by law for specific purposes.

A permanent state school fund financed primarily from
state income tax collections. The USF is maintained for
the support of the state's public elementary and secondary
schools and other public education agencies and
programs.

An official action by the governor to nullify legislative
action. The legislature may override the action by a two-
thirds vote of each house.

The unit of measure computed for determining the costs
of the state Minimum School Program on a uniform basis
for each student throughout the state. The WPU
generally represents one pupil in average daily
membership, but additional WPUs are allocated for
specific programs.
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